BY-I.\WS
DETOAKS HOMEOWNERS ASSOCIATION, INC.
ARTICLE I

MAME AND LOCATICN

SECTION 1. Name and Location. The nérxe of this Association is as follows:
DELOAKS HOMEOWNERS ASSOCIATION, INC.
Its principal office is initially located at:
900 Commerce Road East
Suite 100
Harahan, lLouisiana 70123
ARTICLE II.
DEFINITIONS

SECTION 1. Developer. "Developer", as used herein, means: Deloaks Land Co.,
a partnership organized and existing undcr the laws of the State of Louisiana.

SECTION 2. The Property. The "property" as used herein, means that certain

commnity being developed hy the Developer in St. Tammany Parish, Louisiana,

known as "DELOAKS SUBDIVISION" or any extensions thereof situated immediately
adjacent thereto, developed by the Developer or its nomince in the future.

SECTION 3. Act of Dedication. "Act of Dedication” as used herein, means
that certain Act of Dedication of/and creation of Servitudes, Privileges, and

Restrictions made the day of . 1981, by the Developer and
which Act of Dedication was recorded on the day of ,» 1981, in QOB
y folio with the Clerk of Court for St. Tammany Parish, Louisiana.

SECTION 4. Corporation. "Corporation", as used herein, means DELOAKS HOMBEOWNERS
ASSOCIATION, INC.

SECTION 5. Other Definitions. Unless it is plainly evident fram the context
that a different meaning is intended all other terms used herein shall have the
same meaning as they are defined to have in the Act of Dedication.

ARTICLE III.
3 MEMBERSHIP

SECTION 1. Membership. The Corporation shall have two classes of membership:

(a) Every person, group of persons, corporation, partnership, trust
or other legal entity, or any combination thereof, who is a record owner of a fee
interest in any lot which is or becomes subject by the Act of Dedication to
assessment by the Corporation shall be a Class A member of the Corporation; it being
expressly understood that ownership of one lot shall result in one Class A member-
ship;

(b) There shall be 500 Class B memberships in the Corporation which
shall be issued to the Developer or its nominee as provided for in the Act of
Dedication. Each Class B. membership shall lapse and become a nullity on the
first to happen of the following events:

(1) thirty (30) days following the date upon wiich
" the total authorized, issued and outstanding Class A
memberships equal 450; or

(ii) upon surrender of said Class B memberships by the
then holders thereof for cancellation on the books
of the Corporation. -
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SECTION 2. Membership Certificates. In the event the Board of Directors con-
siders it necessary or appropriate to issue mambership certificates or the like,
then each such membarship certificate shall state that the Corporation is
organized under the laws of the State of lLouisiana, the name of the registarcd
holder or holders of the membership representzd thereby, the class of membership
represented therebv, and declare that the share of membership is assessable which
declaration constitutes rotice of the Corporation's rights and remedies as sct
forth in its by-laws, and shall be in such form as shall bz approved by the
Board of Directors. Membership certificates shall be consecutively numbered,
bourd in one or more books, and shall be issued therefrom upon certification as
to the transfer of title to the lot to which such membership is appurtenant.
Membership is not othexwise transferable. Evary membership certificate shall be
signed by the President or Vice President and the Secretary of an Assistant
Secretary. Such signatures may be original or facsimile..

SECTION 3. lost Certificates. The Doard of Dircctors may direct a now certi- .
ficate or certificates to be issucd in place of any cartificate or certificates
previously issued by the Corporation and alleged to have been destroyed or lost,
upon making of an affidavit of that fact by the person claiming the mombership
certificate to bz lost or destroved. When authorizing such issuance of a new
certificate or certificates, the Board of Directors may, in its discretion,

and as & condition precedent to the issuance thereof, require the registered
holder or holders of such lost or destroyed certificate or certificates, or his
legal representative, to advertise the same in such manner as the Board of
Directors shall require and/or to give the Corporation a bond in such sum as the
Board of Directors may require an indemnity against any claim that may be made
against the Corporation on account of the issuance of such new certificate.

SECTION 4. Liquidation Rights. In the event of any voluntary or involuntary
dissolution of the Corporation each Class A membar of the Corporation shall be
entitled to receive out of the assets of the Corporation available for distri-
bution to the members an amount equal to that proportion of such assets which
the number of Class A memberships held by such momber hears to the total number
of Class A mamberships then issued and outstarding.

ARTICLE IV,
MEETING OF MEEIRS
SECTION 1. Place of Meetings. Meetings of the morhership shall be held at the

principal office or place of business of thes Carporation or at such other suitable
place convenient to the membership as may be dessignated by the Board of Directors.

SECTION 2. Anmual Meetings., The first annual mesting of the membars of the
Oorporataon shall be held at such time and place within St. Tammany Parish, as
may be designated by the Board of Directors; provided, however, that the first
annual meeting of mambers shall be held within one (1) year from the date of
filing of the Articles of Incorporation of the Corporation. Thereafter, the
annual meetings of the members shall be held on the third Tuesday of May of each
succeeding year. At-such meeting there shall be elected by ballot of the members
a Board of Directors in accordance with the requirements of Section 6 of Article
V of these By-laws. The members may also transact such other business as may
property cane before them,

SECTION 3. Special Meetings. It shall be the duty of the President to call a
special meeting of the members as directed by resolution of the Board of
Directors or upon a petition signed by at least twenty percent (20%) of each
class of the then members, having been presented to the Sccrctary; provided,
however, that ro special meeting shall be called excopt upon resolution af the
Board of Dircctors, prior to the first annual mesting of mombers as horeinabove
provided for. The notice of any special mosting shall state the time ard place
of such meeting and the purpose thereof. No business shall be transacted at a
special meeting except as stated in the motice.
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SECTION 4. Notice of Meetings. It shall be the duty of the Sucretary to mail

a notice of each annual or special meeting, stating the purpose thercof, as well
as the time and place where it is to be held, to each member of record, at his
address as it appears on the merbership bock of the Corporation, or if no such
address appears, at his last known place of address, at least ten (10) but not
rore than ninety (90) days prior to such meeting. Notice by either such metrvxl
shall be considered as rotice served. Attendance by a mamber at any meeting

;:i the mambers shall ke a waiver of notice by him of the time, place and purpose

creof.

SECTION 5. Quorum. The presence, cither in perzon or ly proxy, of membars
representing at least Twenty-rive percant (25%) of the then mambers of record,
shall be requisite for, and shall constitute a quorum for the transaction of
business at all mectings of members. If the number of members at a meeting
drops below the quorum amd the guestion of a lack of a quorum is raised, no
business may thereaftor be transacted. ‘

SICTION 6. 2Adjournad Meetings. If.any meeting of membors cannot be organized
because a quorum has not attended, “ne members who are present, either in person
or by proxy, may, except as otherwise provided by law, adjourn the meeting t a
time not less than forty-eight (48) hours from the time the original meeting was
called. At any such adjourned meeting, any business which might have bzcen trans-
acted at the meeting as ariginally called may be transacted without further notice.

SECTION 7. Voting. At every mecting of the mambers, each Class A member shall

have the right to cast one vote for each Class A manborship which he owns on cach
question. Each of the Class B mombers shall have the right to cast one vote for
each Class B membership which he owns on each question. The vote of the mombers
representing fifty-one (51%) percent of the total of the membership present at the
meeting, in person or by proxy, shall be necessary to decide any gquestions hrought
before such meeting, unless the question is one upon which, by the express provi-
sion of the laws of the State of Louisiana, or of the Articles of Incorporation,

or of the Act of Dedication or of these By~Laws, a different vote is required, in
which case such express provision shall govern and control. The vote for any momber-
ship which is owned by more than one person may be exercised by any of them present
at any meeting unless any objection or protest by any other owner of such membership
is noted at such meeting. In the event all of the co-owners of any membership who
are present at any meeting of the members are unzble to agree on the manner in which
the vote for such membership shall be cast on any particular issue then such vote
shall not be counted for purposes of deciding that question. In the cevent any
membership is ownad by a corporation, then the vote for any such membership shall
be cast by a person designated in a certificate signed by the President or any Vice
President of such corporation and attested by the Secretary or an Assistant .
Secretary of such corporation and filed with the Secretary of the Corporation prior
to the meeting. The vote for any membership which is owned by a trust or partnership
may be exercised by any trustee or partmer thereof, as the case may bz, and, unless
any objection or protest by any other such trustee or partner is noted at such
meeting, the Chairman of such meeting shall have not duty to inguire as to the
authority of the person casting such vote or votes. No member shall be eligible

to vote, either in person or by proxy, or to be elected to the Board of Directors
who is shown on the books or management accounts of the Corporation to be more

than sixty (60) days delinquent in any payment due the Corporation.

Whenever in these By-laws any action is required to be taken by a specified

" percentage of "each class of the then membars" of the Corporation, then such

action shall be reguired to be taken separately Ly the specified parcentaye of

the then outstanding Class A mambers of the Corporation and the specified percentage
of the then outstanding Class B marbers of the Corporation. Whencver :.n“t_hese
By-Laws any action is required to be taken by a specified percentage of “"both
classes of the then members" of the Corporation or by a specificd parcentage of

the "then marbers” of the Corporation, then such action shall be requircd to be
taken by the specified percentage of the then outstanding cumulative meuborship

of the Corporation. ‘ :
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SECTION 8. DIroxies. A mambor may appoint any othoer mamber or the Doveloper or
Management Agent as his proxy. In no casc may any member (except the Doveloper
or the Manayement Agent) cast more than one vote by proxy in addition to his own
vote. Any proxy must be in writing and must be filed with the Secretary in form
aporoved by the Board of Dircctors before the appointed time of each meeting.

Any proxy shall state the date of the particular meeting for which the same has
been granted ard shall be valid only for that particular meeting and any adjourn-
ment therecf. Unless limited by its temms, any proxy shall continue until revoked
by a written notice of revocation filed with the Secretary of State or by death
of the mamber.

SEL"T;O.\J 9. Order of Business, The order of husiness at all rogularly scheduled
meetings of the mombers shall be as follows: '

(a)- Roll call and certificate of proxies.

(b) Proof of motice of meeting or waiver of notice.

() Reading and disposal of minutes of preceding meeting.
(d) Reports of officers, if any.

{e) Reports of coammittees, if any.

(f) unfinished business.

{g) New Business. o :
(h) Election or appointment of inspectors of election.
(i) Election of directors.

(i) Adjournment.

’ In the case of special meetings, items (a) through (d) shall be
applicable and thereafter the agenda shall consist of the items specified sn the
notice of the meeting.

ARTICIE V.

SECTION 1. Number and Qualifications., The affairs of the Corporation shall be
governed by the Board of Directors composed of an uneven number of at least three
(3) natural persons and not more than nine (9) natural persons, a majority of wham
(after the lapse of all of the Class B memberships as provided in Acticle III of

. these By-laws) shnll be members of the Corporation. '

SECTION 2. 1Initial Directors. The initial Directors shall be selected by the
Developer and neea not be members of the ‘nrporation. The names of the Directors
who shall act as such until such time as 450 Class A memberships have been authorized
azﬁfiiiad or until such time as their successors are duly chosen ard qualified are
as follows:

Francis E. lauricella, Frank H. Renaudin and John L. lauricella, Jr.

SECTION 3. Powers and Duties. The Board of Directors shall have all of the powers
and duties necessary for the administration of the affairs of the Corporation and
may do all such acts ard things as are not by law or by these By-lLaws directed to
be exercised and done by the members. The powers and duties of the Board of
Directors shall include, but not be limited to, the following:

To provide for the

‘(a) care, upkeep and surveillance of the common arez and community
facilities and in a manner consistent with law and the provisions of these
By-laws and the Act of Dedication.

(b) establishment, collection, use and'expanglit::re of assessments
arnd/or carrying charges fram the members in a manner consistent with law and
the provisions of these By-Laws and the Act of Dadicatiocn. -
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(¢)  desimation, hiring and/or dismissal of the porsonnel necessary
for the good working order of the common arcas and comnunity facilities and
to provide services for the project in a manner consistent with law and the
provisions of these By-Laws and the Act of Dedication.

(d) promulgation and enforcement of such rules and regulations and
such restrictions on or requirements as may be deemed proper respecting
the use and maintenance of the common areas and community facilities as
arc designated to prevent unrcasonable interforences with the use of the
community facilities by the mombers, all of which shall be consistent with
law and the provisions of these By-Laws and the Act of Dedication.

(e) authorization, in their discretion, of patronage refunds from
residual receipts when and as the same are reflected in the annual report.

SECTION 4. Budget. The Board of Directors, with the assistance and counsel
of the Management Agent, shall prepare and adopt a budoet for each annual
assessment period which shall include estimates of the funds required by the
Association to meet its annual expenses for that period. The budget herein
required to be prepared and adopted by the Board of Directors shall be in
format consistent with the classification of the accounts of the Corporaticn
as hereinafter in these By-Laws provided for, and shall provide for sufficient
estimates, on a monthly basis, to permit comparison to and analvsis of
deviations from the various periodic reports of the actual results of
operations and the actual financial condition of the Corporation on hoth a
current basis and for prior corresvonding periads, all in accordance with
generally accepted accounting practices, consistently applied. Ccpies orf
the budget shall be available for examination by the members and by their
duly authorized agents and attorneys, during normal business hours, for
purposes reasonable related to their respective interests.

SECTIN 5. Manacement Agent. The Board of Directors shall emplov for the
Corporation a management agent (the "Management Agent") at a rate of compen-
sation established by the Board of Directors to perform such duties and
services as the Board of Directors shall from time to time authorize in
writing.

SECTION 6. Election and Term of Office. The term of the Directors named
herein and in the Articles of Incorporation shall expire when their successors
have been elected at an annual meeting of members and are duly qualified.

No electicn of Directors shall be held until after ninety-five (95%) percent
of the Lots coamprising the property have been sold. The election of Directors
shall be held by ballot, unless balloting is dispensed with by the unanimous
consent of the members present at any meeting, in person or by proxy. There
shall be no cumlative voting. The term of office of the Director receiving
the greatest number of votes shall be fixed at two (2) years and the term

of office of the other Director or Directors shall be fixed at cne(l) year.
Directors shall hold office until their successors have been elected and

hold their first meeting. In the alternative, the membership may, by
resolution duly made and adopted at an annual meeting, elect to fix the

term of office of each Director at one (1) year, at the expiration of the
initial term of office of each respective Director, his successor shall

be elected to serve a term of three (3) years.

SECTION 7. Vacancies. Vacancies in the Board of Directors caused by any
Teason other than the removal of a Director by a vote of the membership shall
be filled by vote of the majority of the remaining Dircctors, even thouih
they may constitute less than a quorum; and each person so elax:_ted. shall be
a Director until a successor is elected by the mombers at the next annual
meeting to serve out the unexpired portion of the term.
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SECTION 8. DRomoval of Direetors. At a rogular meeting, o special meeting duly
c.d for sucn purpose, (but only after the first annual meeting of members, as
hereinabove provided for) any Director may be ramoved with or without cause by the
affirmative vote of the majority of the entirec membership of record and a successor
may then ardd thore be elected to £ill the vacancy thus created. Any Dircctor whose
reroval has been proposed by the members shall be given an opportunity to be heard
at the meeting. The term of any Director who is a Class A momber and who booomes
more than sixty (60) days delimuent in payment of any assessnents arxl/or c~:.r'y1ng

charges due the Corpozat.lon may be terminated upon resolution of the rmuu.ng
Director and the rowaining Dxrcctors shall appoint his succescor as provided in
Section 7 of this Avticle.

SECTION 9. Camensation. No compensation shall be paid to Directors for their
services as Di.:ectors. After the lapse of all of the Class B membarships as
provided for in Article III of these By-laws, no renuneration shall be paid to
any Director who is also a Class A member of the Corrcration for services par-
formed by him for the Corporatian in any other capacity unless a resolution
authorizing such renumeration shall have been adopted by the DRoard of Dirxectors
before the services are undertaken.

SECTION 10. Organization Mecting. The first meeting of a ncmly elested Board

of Directors shall be held within ten (10) days of elecction at such place as sholl
be fixed by the Directors at the meeting at which such Directors were elected,

and no notice shall be necessary to the newly elected Directors in orxder to legally
constitute such meeting, provided a majority of the entire Bozrd of Directors

shall be present at such first meeting. .

SECTION 1l. Reqular Meetings. Regular mestings of the Board of Directors may

be neld at such time and place as shall be determined, from time o time, by a
majority of the Directors, but at least two (2) such meetings shall ke held during
each fiscal year. Notice of regular meetings of the Board of Directors shall be
given to each Director, pe:.sonally or by mail, telephone or telcgraph, at least
thirty (30) days prior to the day named for such meeting.

SECTION 12. Special Meetings. Special meetings of the Board of Directors may
be called by the President on three (3) days' notice to cach Dircctor given par-
sonally or by mail, telephone or telegraph, which notice shall state the tine,
pilace and purpose of the meeting. Spacial meetings of the Board of Dircectors
shall be called by the President or Secretary in like manner and on like notice
on the written request of at least one-third (1/3) of the Directors.

SECTION 13. Waiver of Notice. Before or at any meeting of the Pourd of Direcstors
any Director may, in writing, waive rotice of such meeting ard such waiver shall
be deemed equivalent to the giving of such rotice. Attendance by a Directar at
any meeting of the Board of Directors shall ke a waiver of notice by him of the
time, place and purpose thereof. If all Directors are present at any meeting of
the Board of Directors, no notice shall be required and any basiness may b2 trans-—
acted at such meeting.

SECTION 14. Quorum. At all meetings of the Board of Directors a mzjority of the
Directors shall constitute a quorum for the transaction of business, and the acts
of the majority of the Directors present at a mesting at vhich a quorum is present
shall be the acts of the Board of Directors. If at any meeting of the Board of
Directors there be less than a quorum present, the majority of those present may
adjourn the meeting from time to tims. At any such adjourned meeting, any busi-
ness which might have been transacted at thes meeting as criginally called may be
transacted without further notice. ‘

SECTION 15. Action Without Meeting. Any action by tho Board of Directors roquired
or permutted to be taken at any me2ting may b2 taken without a meeting if all of
the members of the Board of Directors shall individually ar collectively consent
in writing to such action. Such written consent or concents shall he filed with
the minutes of the procecdings of the Board of Directors.
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STOTTION 16, Fidelity Donds. ‘the foard of Dircetszs shall reguire that all

oriicars and enployas of the Corpdration handling or responsible for cocpn—
- rate or trust funds shall furnish admate fidelity bonds. The promiuns on

such londls chall be wmid by tha Commration.

-

MOTCLE VIL
CEEICERS

SCTION ). Dasignaticn. The princimal officars of the Corporaidon chall bo a
President, a Vice President, a Scoretony ond froesurer, all. of whem shall be
electad by the Boawd of Dircctors. Pcior to lassz of all of the Class B mambir—
ships as providad in Article III of those By-laws, the officors of the Corpora-
Bon need not be manters of the Corporation. Bxoopt for the Drexident, the
officers of the Corporation need rot be mamisers of tha Corporation. The Dircstors
may appoint an assistant secretary and an assistant treasurer and such other
oificars as in their judgrent may be necessary. The offices of Sucretary and
Treaswrer may be filled by the sama person.

SECTIO.\_I 2. Election of Officers. The officars of thz Corporation chall be
electac annually by the Board of Directors at the orgenlzakion mesting of ezch
new Boaxd and shall hold office at the pleasmure of tha Bzard of Directors.

SECTION 3. Removal of Officers. Ugon an affirmation wole of a majocity of the

menzers cf the Board of Directors, any officer iay be reroved either with or

w?’.theut cause, and his succescor elected at any regulor mectiicy of the Board, of

Directors, or at any special mesting of the kward of hiractors ¢xiled for suzh
mapoze.

SECTION 4. President. The Presidont shall be the chief exscucive officer of the
Cornovation. He shall preside at all neetings of the membars and of the Reozrd of
Dirzctors. He shall have all of the general powers and duties which axe usually
vested in the office of president of a corperation, inzlufing, bat not: limited to,
the powver to appoint camnittees from ameng the membarshin Srom time to tins as he
mzy, in his discretion, decide are appropriate &2 assist in thie eonduch of the
affaire of the Asscciation.

SECTION 5. Vice President. The Vice Presidant chall take the place of the
Presidant and perform his duties whenever the Presicdant shall bz absent ov unsble
to act. I neither the President nor the Vice President is zble o ack, the Poard
shall zppoint same other member of the Board to do so on an interiin hasis. ‘he
Vice Presicent shall also perform such otiier dutics as shzll from. &bz to time ba
delegated to him by the Board of Directors. A

SECTION 6. Sscretary. The Secrctary shall keep tha mimrtes of all mestings of
the Poard of Directors and the minutes of all restings of tha maxbers of tho
.Corporation. He shall have the custody of the seal fo the Carporation; he shail
have charge of the membership transfer books and of such other hols and papcrc
as the Board of Directors may direct; and he shall, in general, parform alll iha

duties irncident to the office of Secretary. .

SICTION 7. Treasurer. Thz Treasurer shall have tha respansibility forr corporate
funcs and securities and shall be responsible for keeping (o7 cavsimy to bo keptl
ftll and accurate accounts of all receipts and disburcorents in bookss belonging
w the Corporation. He shall be respunsible for tha dzposit (0 causing the
deposit) of zll moneys ard other valuable effects in the pame, and to the crodit,
cf the Corporation in such degositaries as may from tice to tine be desicmatzst

s/ the Board of Directors. The Treasurer way be a corposation.
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LRTICLE VII

IIADTLIIY AND INDEWIFICRITON QF QFFICERS,
' DIRECTORS AND OTHEPS

SZCTION 1. Liability and Indaenification ¢f 0fficers, Directors and Others.

Tae Cox:po?ac.ion shall indemifly and hold hasmless ony person wiio was or is a

Qa::ty or :}s.t}weatencd to ke made a party to any action, suit or procoading,
vhather civil, criminal, administrative or investigative (including, without
limitation, any action by or in the right of the Corporation) by xcason of thez
fact that he is or was a Director, Officer, employee or agent of the Corporation,
against expenses (including attorneys' fecs), judqents, fines and amounts paid
in settlement (if such settlement has the prior -appreval of the then Doard of
Directors of the Carporation) actually and reasonably incurred by him in con-
naction with such action, suit or procesding if he acted in good faith and in &
manner rcasonably believed to ke in or not opposed to the bzst inturests of the
Corporation and, with respect to any criminal action or proceeding, if he had ro
reasonuble cause to balieve his conduct was unlawful; provided, hovever, that in
case of actions by or in the right of the Corparaticn, the indemnity shall be
linited to expenses (ircluding attorneys' feas) actually and reasanably incurred
in connection with the defense or ssttlement of such action and no indemnifica-
ticn shall be made in xespect of any claim, issue or matter as o vhich such
persons shall have been adjudged to be liable for gross negligence or misconduct
in the performance of his duty to the Corporation unless, and only o the extent
that, the Court shall determine upon application, that, despite the adjudication
of‘liabi_l.ity but in view of all of the ciramstances of the cace, such pareson is
fairly and reasonably entitled to indemity for such cipenses vhich the Court
shall deem proper. The termination of any action, suit ar proseeding by judgrent,
orcer, settlement, conviction, or upon a plea of nolo contendere or ilts equivalent,
shall not, in ard of itself, create a presurption that the pzreon did mot act in
good faith and in a manner which he reasonably believed to b2 in or not opposed
to the best interests of the Corporation and, with respect to any cximinal action
or proceeding, had reascnable cause to believe that his conduct was unlawful.

PR
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To the extent that a Director, Officer, employee or agent of the Corporation
hac been successful on the merits, or otheniss, in defense of any such action,
suit or proceeding, or in defense of any claim, issue or matter therein, he shall
be indemnified against expenses (including attorneys' fees) actually and reason-—
ably incurred by him in connaction therewith. Expenses incupred in defending any
such action, suit or proceeding may ke paid by the Corpuration in advance of the
final disposition thereof if authorized by the Board of Directtcs by a majoriby
of a quorum consisting of directors who vere not parties to such zctHox,. suit or
proceeding, uron receipt of an undertaking by or on bebalf of ther director, office
erployee or agent to repay such amount unless it chall ultimaiely be determmdined
that he is entitled to be indemified by the Corporation as amutimsized in this Sec

Neither the officers, nor the directors, nor the g=ubers of the Corporatiax
shall have any personal liability with respect to any contract ox otber commitmert:
made by them in good faith, on behalf of the Corporation and the Corporation sbhall
irdemnify and forever hold each such officer, directcs and meubze free and harmles
against any and all liability to others on account of any such coutract or commitn

The indemification provided by this Saction shall. pol: bo deemed exclusive of
any other rights to which the person indemified may be entitled under any agree—
ment authorization of members or disintavested directrzs, or cthexrsise, both as tc
action in his official capacity and as to action in anothec capucity while holding
such office, and such irdemity shall continue as to & parcox wha rzas ccasgd m.be
a director, officer, employes or agent and shall imre to the bonefit of his beirs
and legal representatives.
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SZCLICH 2. Conmon or Interested Nircctors. The directocs SUll ©/LrCise ieir
povars ail deties 1n goxi zaith and with a viww to the intercests of Uso Curpora-
tion. No contract or transaction botween ti Corpocation and one or wore of its
directors or officars, or between the Corpazztion and any othor nrn-profit,

business or forcign corporation, pactnershiz, or othoar organizotion in which cne

or mure of its diroctors of officers are directors or officers or have a finun-

cial intwrest, shall be void or voidsble £alelv for this rcason, or colely wicouse
tho ccs:s’rgn or interested divector or offisus wos prosent at or participated in

the rzeting of the Doard or committew thwres? widch cuthorized the contract or
transattion, or solely boeauvse his or thoir wotes ware countad for such purpaoe, if:

(a) the nutarial facts as to hic intarest and as to the coatract or
transaciion were disclosad or known to the Beard of Directors or the coomittes,
and the Board of Directors or comittee in gacd faith authorized the contxact or
transaction by a vote sulficient for such purpose without counting the vote of tha
interestexd director or divectors; or

\]

(b) the matexrial facts as to ri.s interest and as to the contract
or txransaction were disclosed or known to tha menbars entitled to vote thereon,
ard the contract or transaction was agprovad in good faith by vote off tha mempers; o

(¢} the contract or transaction was fair as to the Corporation as of-
the time it vas authorized, approved or ratified by the Bourd of Diccctors, com-
mittee or memkers.

Cammon or interested directors may be counted in detierminivyg the presence of
a quonun of any meeting of the Board of Dirsctors or camwnittee thercof which
authorizes, approves or ratifies any oontrac: or twansacticm, and ray voitn thoroat
to authorize any contract or transaction with like foree and effect as if he wvare
not such director or officer of such other corporation or not so interested.

ARTICLE VIII

-

£ 3, - ——, — »
z.'\.'.@.h_.c"_..‘ N .

S.O0ION 1. Managaeent ardd Corton Bvoenses. Thn Compreation acting by and through
1ts Ecard of Directors, srall manaje, oparats 2na rmadntain the common arcas and
camunity facilites and, for the benefit of the mamboru, shall enforez the pro-
visions horeof and shall pay out of the c=men evpansz fnd hercinclowmhere pro—
vided for the following:

. fa) ths cost of providing water, sewar, clectricity, hsat, gus, garlkage
amd trash collection, and/or other utility services for the commonr areas apd com-
menity focilities, and

(b) the cost of fire and evtended lizbility ipsuwancz on the common
areas and cammumnity facilities and the cost of such other Snswan:. as the
Corporation may effect; and '

(c) the cost of the services of a parcon or fiom 1O mnnage the coomon
areas and crrmnity facilities to the extent deemed adviscble by tha Carpoiaiion
oonsistent with the provisions of the Act of Dedication and these By-Laws, together
with the services of such other personnel as the Eoard of Directors of the Corpora—
tion shall ccnsider necsssary for the operation of the cumon areas and commmity
facilities; and

(d) the cost of providing such legyal and sccounidng sexvices as way be
ounsidered nacesszry to the oparation of the corwon areas apd com==ely facilities;
and

~ (e) the cost cf meintaining, replocing, repalcing and lavdsplng tha
cormon areas end commmity focilities amd sich equimment for the cuuron axcas aod
cormunity facilities and the Board of Dircetors chall bawe tha'cxclusive xignt to
ard éuty to acgquire the same; and

(€) the cost of any and all other matocials, supplies. lit‘if*{?r Services
raintenance, repairs, taxss, assesaments or the like, wiich the Corpmaton 1S re-
mimmd e fimicn Ae mes Fare b 17w, OF Athemdes . ar which.io the dioretion of the


http:t:i,::crct.lQ
http:hlc:h.ia
http:t\l!i:i.ch
http:nn:ll~..:d:::..:.....pi
http:I~ess~.ry
http:pe!'son."'.el
http:o:msiste.nt
http:c:r.T.TJ
http:facilit.es
http:C':l:-por,'ll:.io
http:nen1:x:.rs
http:tr.e:rib3.rS
http:Do.::l.rd
http:p."lrtici:;>.'lt.6d
http:b:'.:C4JU!.ie
http:dt:-t:':'t.::.rs
http:COt1-\1=.:!:.!.on
http:0::-oEficc.ro

(g) the amount of all taxes and assesgments leviud against the
Corporation or upon any property which it ray ovm, or vhich it is otherwise
required to pay, if any; and ,

(h) the cost of funding all reserves establishud by the Corporation
including, vhen appropriate, a general operating reserve and/or a reserve for
replaceaments; and

(i) any amount necessary to discharge any lien or encumbrance levied
against the common areas or ocmmmty facilities, or any port:.c.n thereof.

SECTION 2. Management Agent. 7The Corporation may contract in writing, delogate

any of its ministerial duties, powers or functions to the Management Mgent. leither
the Corporation nor the Board of Directors shall be liable for any omission or
improper exercised by the Management Agent of any such duty, power or function so
delegated.

SECTION 3. Servitudes for Utilities and Related Purroses. The Corporation is ,
authorized and empowered to grant and to accept (and shall from tine to time

grant and accept) such licenses, servitudes, an/or rights-of-way for sewer lincs,
water lincs, electrical cables, telephone cables, gas lines, storm drains, under-
grourd conduits and/or swh othor purposes related to the provision of public
utilities to the comwon areas and community facilities as may b2 considered neces-
sary and appropriate by the Board of Directors for the orderly maintenance, pre-
servation, use and enjoymant of the common areas and cammanity facilities and for
the preservation of the health, safety, convenience and/or welfarc of the meomoers
or the Developer. This authorization is ex:oressly limited to that rescrvation by
Developer more fully set forth in the Act o2 Dedication which reservation expressly
grants unto Developer the rn.ght to sell the excess capacity of the water and sewearag
disposal systems to extensions of Deloaks Subdivision or to any development situated
irmediately adjacent to the property and further in connection vdith such sale to
extend said systems to provide services to the purchasers.

SECTION 4. Limitation of Liability. The Corporation shall not bz liable for
any failure of any servicas to be obtained by or provided by the Corporaticn, or
paid for out of the camon expense funds, or for injury ¢r damage to person or
property caused by the failure of any services obtained by or provided by the
Corporation, or by the elements, or resulting fram water, which may leak or flow
fram any portion of the common areas or community facilities or from any wire,
pipe, drain, conduit, or the like. The Corpoation shall not be liable to any
member for loss or damage, by theft or otherwise, or articles which may be stored
upon any of the cammon areas or oazmumty facilities. No diminution or abatement
of assessments, as hereinelsewhere or in the Act of Dedication provided, shall be
claimed or allowed for inconvenience or discamfort arising from the naking of
repairs or improvements to the camon areas or community facilities,or from amy
action taken by the Corporation to cwoply with any law, ardinznce or with the
oréer or directive of any municipal or other gcverrmental authority.

- ARTI{LE IX.
INSURANCE

SZCTION 1. Insurance. The Board of Directors s‘ull obtas.n and maintain, to the
extent reasonably available, at least the a.ollcm.ng

(a) Casualty or physical damage insurance in an amount cgual to the
full replacament value (i.e., 100% of ”reolc.canan cost", exclucive of land,
foundation and excavation) of the comon areas and camunity facilities (A.n'*lu.img
all service equipment ard the like) with an “agreed. ammunt” endarsement, withcut
deduction or allowance for depreciation, (as determined anmually by the Board of
Directors with the assistance of the insurance campany affording such coverage) ,
such coverage to afford protection against at least the following:

(i) loss or damage by fire or other hazards covered by
the standard extended coverage endorsewmnt:; and

(ii) such other risks as shall customarily be covercd with

respect to property similar in constxucticn, loeation
and use, includirg, but not limited to, cost of

F IR Wy SR - SISy e
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(b) Public liability insurance, with a "severability of internat”
crdovsemnit, in such arounts and in such form as my be conuidered appropriate by
tha Board of Directors including, but not limited to water dwrage, legal liability,
hirad autoabile, nen—omed autormobils, liability for proporty of others, and any
and all otter liability incidant to tin owmarship and/or use of the comwon arcas and
commanity facilities ov any portion thavcof; arad

. v (c) totknun's coapeasaticn insurance to the exteat neeessary o comply
with any applicable law; and

. Ad) A “"rogal Expense Iadeanity Eadorsemesnt”, or ito explivalent, af-
rorcing protection for the officars and directors of thu Corporatin for cyvpoanies
and fees incwrred by any of them in defervling any suit or settling any cléilm, judg-
ment or cause of action to which any such officor or dircctor shall have been made
a party by reason of his avr hev sarvices as such; and '

(@) Such other policies of inswance, including imsurarce for other
risks of & similar or dissimilar naturs and fidelity caveraga as required by Section
16 of Article V of these By-Laws, as are or shall hereafter bz considered appropriats
by the Eoard of Directors. ’ -

SECTION 2. Limitations. Any inswrance obtained pursumnt to the rognirements of
this Article shall ke subject to the following provisions: '

. (a) ALl policies shall ba written with a canpany or companies
licensed to do business in the State of Louislana and holding a xating of "A+AARA"
or better in Best's Insurance Guide.

~ (b) Ex¢lusive authority to negotiate losses under sadd policies shall
be vested in the Poard of Directors cr its autiwrized representative. ‘

(¢) A1l policies shall orovidz that such policies may not be carcelled
or substantially modified without at least thirty (30) dmys prior woitten nobice to
any and all insuredc named thareon. »

. (@) ALl policies shall contain a w.ivar of any dofenses based upon -
co-insurance or invalidity arising from the acis 2f ch2 wmnured.

ARTICLE X
- FISCAL IMANRGEENT

SECTIQN 1. Fiscal Year. 7%he fiscal year of the Corparetion shall begin on the
first day of January every year, except for tha first fiscal year of the Corporatics
which shall begin at the date of incorporaticn. The comeencerant datre of th= fiscal
year herein estahlishad shall be subject to changs by the Board of Directors should
corparate practice subsequently dictate. _ .

SECTION 2. Books and Acoounts. Books and accounts of the Corporation shall. ba kep!
Uncer the direction of the Treasurer in accoréance with generally acceptod accoumtil
practices, consistently applied, The same shzll include Bodks with detziled accomn
in chronological order, of receipts and of the expenditures and other transactions «
the Corporation and its adminstration and shall specify the rmaintenance and repair
expanses of the common areas and comunity facilities, services provided with respe
to the same and any other espenses incurred by the Corporetion. That amount of any
assesswant required for payment of any capital ependiturcs ox reserves of the
Corporation may b2 credited upon the books of the Corsxmation to tha "Paid-in-Surpl
accownt as a capital cantribution by the merdbers. The recniptc and wpenditures of
the Corporation shall be eredited and charged to other accounts under at Jeast the
following classificatians:



http:CO:l~('\.Ln
http:rcp.r.escntati.vE
http:vest:.ed
http:simiJ.ar
http:fo=-ot'l"l:.er
http:nc"Cc~;!:(J.ry
http:co.'\~\!.ioJt.kn

(@)  "Curvent Operatiens™, thizh shall involuv: the control of actiul
expunses of the Corporation ineluling reazenadis allowances and nocessury contin-
gonzies and vorking capital funds in relaticn o th: assosomants and oxpauses.
rcreinalusevhare provivdad Lor; end

(b)Y  “iuorves for paforred Malnss-ance”, vhicn ©hall iavolve tho
nzel of wonthly LDurling and eaintasanse ©f sush daferted maintenance costs and/or
resenviis as are approved by the Ford of Dircctors from time to timd:; and

’ () "Ravarves for Replazement”, wiich shull involve the control of
~in e . " ~ - y : . on T

fgw resarves for replacemant as are ooovidsd for in those Dy-laen andl as may {rom
Wt Lo time b approved by tha Beuzd of Direc-crs; and

. . Q) “oiher Reserves”, which shall involve the control over funding
and clarges against any other resorve funds waich ray from timz to Wme be approved
by the Board of Directors; and

. () "Investrents”, which shall involve tho control over invectwent of

resexve funds and such othar funds as may be 2zemed suitable for investment on a
temporavay basis ki the Poard of Directors: and

(£) "Betterwents”, which shall invhlve the contxrol over funds to be,
used for the purpcse of defraying the cost of any construstion or reconstruction,
unanticipated repair or replocemant of a described copital improavemant and/or for
ey,::»:s_?rhtures for additional capital irproverents oxr personal property made or '
ecquired by the Corporation with the approval of the Board of Dircators.

SECTION 3. Auditing. At the close of each fisecal year, the bools end reeords of
tne Corrcracion shall be audited by an infzpanfant Coxbificd Public Iecountant whome
report shall ke prepared and certifiedl in ascozdance with generally accepted aunditing
standards, consistontly applied. kased wpon such ropart, the Corpocation shall
furmish itz members and any mortgages recussting the same with an zanval finanzizl,
statement, including the income and disbursamsnts of the Corporaticn.

SICTION 4. Ingpscrnion of Books., 'Thz Looks and exrouncs of thic Corporction and
vouchers accrediting the entries rads thereupss, sinll b available for exsmination
by the menbers of the Corporation ani/or thair duly auutkorized agents or attomeys,
and to the instituticnal holder of any first sortcage on any lot and/or its duly
authorized agents or attomeys, during no=ral busindss bours, for parpoces rcasam—
ably related to their respective interest.

SECTICN 5. Principal Office-Chanct of sam:. The principal office of the Corporatic
shall be as set forth in Article I cZ these By-laws. The Board of Dixestors, by
aporcoriate resolution, shall have the authority to change tha location of tha
orinsipal office of the Coxporation from time o time, .

SECTION 6. Execution of Corporaté Documents. with the prior authorirzaticn of the
Board of Darcctors, all notes and ccneraces saall te exdiended on behalf of the
Corporation by either the President or Vice President, znd all checks shall be
exemrted on behalf of the Corporation by such officers, agents, or athar parocns as
are from time to time so authorized by the Board of Rirxoctors.

ARTICE I

SECTION 1. Amendments. These By-laws may D= &tended by the affimative vote of
sating cf the Boamd of Directorns duly

reposad by any embor of the Doard of

a rajority of the Board of Directeore at any
called for such purpose. Amendments may be .
Directors or by petition signed by remters reprosenting at least twenty parceat (20
of “ne then total memoership and deliveczd to the Sscrebary. A description of any

prozosad amendment shall accompany the notice of any rogular or spacial meeting of
arardront 1o to bo voted upan.

tho [oard of Directars .at wiich sush progossd

1}
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" ARTICLE XII.
INTERPRETATION - MISCLLLANEOUS

SECTION 1. Conflict. These By-Laws are subordinate and subject in all
respects to the provisions of the Act of Dedication and any future
amendments thereto. All of the terms hercof, except where clearly
repugnant to the context, shall have the same meaning as in the Act of
Dedication. In the event of any conflict between these By-Laws and

the Act of Dedication, the provisions of the Act of Dedication and any
amendments thareto shall control.

SECTION 2. . Committees. The Board of Directors may, from time to time,
appoint such committees as it considers necessary or appropr::.ate from

the membership of the Corporation, each of which shall consist of a chairman
and at least two (2) other members. Any comnittee so appointed shall serve
at the pleasure of the Board of Directors.

SECTION 3. Notices. Unless another type of notice is nereinelsewhere
specifically prcvmed for, any and all notices called for in the Act of
Dedication and in these By-Laws. shall be given in writina.

SECTION 4. Severabilitv. 1In the event any provision or provisions of these
By-Laws shall be determined to be invalid, void or unenforceable, such
determination shall not render invalid, void or unenforcecable any other
provisions hereof which can be given effect.

SECTION 5. Waiver. No restrictions, condition, obligation or provisions
of these By-lLaws shall be deemed to have been abrogated or waived by reason
of any failures to enforce the same.

SECTION 6. Captions. The capticned containod in these By-Laws are for
convenience only and are not a part of these By-lLaws and are not intended
in any way to limit or enlarge the terms and provisions of these By=-lLaws.

SECTION 7. Gender, etc. Whenever in these By~Laws the context so requires,
the singular number shall include the plural and the converse; and the use of
any gender shall be deemed to include all genders.

The foregoing By-Laws were duly and unanimously adopted by the Board of
Directors of Deloaks Homecwners Association on , 1981.

'FRENCIS E. LAURICELLA, Director

JORN L. LAURICELLA, JR., Director

FRANK [i. RENAUDIN, Director
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