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ARI'ICLE I 

NAME AND I.iXATICN 

SEX:TICN 1. Narre and r.o:ation. The narre of this Association is as follows: 

DEl.OAKS HOl>1EO'.1NERS ASSOCIATION, INC • 

Its principal office is initially lo::ated at: 

900 Commerce Road East 
Suite 	100 
Harahan, Louisiana .70123 

ARrICLE II. 
" 

DEFINITIONS 

SECTION 1. !:::evelooer. "Developer", as used herein, rreans: Deloaks Lal1d Co., 
a partnership orga.01zed and existing und..:.!:" the laws of the State of I.ouisiana. 

SEX:TICN 2. The Property. The "property" as used herein, rreans that certain 

corrrnunity l:eing developed by the Developer in St. Tanmany Parish, I.ouisiana, 

known as "DEI.OAKS SUBDIVISION" or any e:·ttensions thereof si t:uated inmediately 

adjacent thereto, developed by the Developer or its ncm:iJice in the future. 


SEX::TICN 3. Act of Dedication. "Act of Dedication" as used herein, ~ans 
that certain Act of Dedication of/and creation of Servitudes, Privileaes, and 
Restrictions m:s.de the day of , 1981, by the Develooer and 
which Act of Dedication was r~ot·.jed on the day· of . , 1981, in COB 
folio with the Clerk of Court for St. Tarrmany Parish, Louisiana. 

SECTION 4. Corporation. "Corporation", as used herein, rreons DELO.'i.KS HOt1EX)hNEP.5 
ASSO:IATION, INC. 

SEX::TION 5; Other Definitions. unless it is plainly evident fran the context 
that 	a different meaning is intended all other terms u$ed herein shall have the 
sarie rreaning as they are defined to have in the Act of Dedication. 

ARI'ICLE III. 

MEMBERSHIP 

SECTICN 1. Meml::ership. The Corporation shal~ have t:v.c classes of memb:::rship: 

(a) Every p:rson, group of persons, corporation, pa.-'"tnership, truS1: 

or other legal entity, or any combination thereof, who is a record o,.mer of a fee 
interest in aJ)y lot which is or becorres subject by the Act of Dedication to 
assessment by the COrporation shall be a Class A member of the Corporation; it being 
expressly underst.o:::d. that ownership of one lot shall result in one Class A I'ilCfT'ICer­
ship; 

(b) There shall be 500 Class B memb=rships in the Corporiltion y...hich 
shall be issued to the Developer or its nonunee as provided for 1n t.he Act of 
Dedication. Each Class B. rro.mt:crship shall lapse and I:ccorrc a nullity on the 
first to happen of the folla.ving events: 

(i) 	 thirty (30) days following thedD.te u~n· \vhich 
the total authorized, issued and outstanding Cl.:lSS 1\ 
~rships equal 450 i or 

(ii) 	 upon surrender of said Class JJ nanl::crships by the 
ttv"!n holders thereof for cancell.:ltion on the l:x:'oks 
of the Corpor.:ltion. 
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BY-1.'\I"iS 

0E:I..0A1<S lrO>1EJtVNERS ASSOCIATICN, IN:. 

Aro'ICLE I 

NAME AND I.iXATICN 

SEX:TICN 1. Narre and I.t,')cation. The narre of this Association is as follows: 

DEI.DAKS HO~1E(H;I~iERS ASSOCIATION I INC • 

Its principal office is initially located at: 

900 Commerce Road East 
Suite 	100 
Harahan, IouisianCl .70123 

.ARTICLE II. 
" 

DEFINITIONS 

SECTION 1. !):velo-per. lIJ::);veloper" I as used herein, reans: Deloaks Land Co., 
a partnership organized and existing und~:, the laws of the State of Louisiana. 

SECTICN 2. The Property. The "property" as used herein, ITeans that cer'"~in 

comrunity being developed by the Oevelot;:E!r in St. Tamnany Parish, louisiana, 

known as "oe:u::>AKS SUBDIVISION" or any e.--ttensions thereof situated imnediately 

adjacent thereto I developed by the J::);veloper or i.ts ncmi.ri~e in the future. 


SEX:TICN 3. Act of Dedication. "Act of Dedication" as used herein, m:=ans 
that certain Act of DediCation of/and creation of Servitudes, Privileaes, and 
:Restrictions made the day of , 1981, bv the Develo~r and 
which Act of Dedication was r~ot·jed on the dav- of . , 1981, in COB 
folio with the Clerk of Court for St. Tarrmany Parish, Louisiana. 

SECTION 4. Corporation. "Corporation", as used herein, ITeMS DELO.'\KS HOC1EX)\'iNEPS 
ASSO:IATION, m::. 

SEX:TION 5; Other Definitions. unless it is plainly eVident fran the context 
that 	a different meaning is intended all other terms u~ed herein shall have the 
sarie 	meaning as they are defined to have in the Act of Dedication. 

ARI'ICLE III. 

MEMBERSHIP 

SECTICN 1. Meml::ership. The Corporation shal~ have two classes of ~rsh.ip: 

(a) Every parson, group of persons, corporation, pa..'"t.nership, trust 
or other legal entity, or any combination thereof, who is a record a.mer of a fee 
interest in aJ:'lY lot which is or becorres subject by the Act of Dedication to 
assessment by the Corporation shall be a Class A member of the COr?Qration; it being 
expressly understood that ownership of one lot shall result in one Class A member­
shipi 

(b) There shall be 500 Class B meml::erships in the Corporntion v.'hich 
shall be issued to the Developer or its nom.l.nee as providE!'J for i.n trlt: kt 0 f 
Dedication. Each Class B. mcrnl:crship sl"klll lapse and bacorrc a nullity on the 
first to happen of the follCM'ing events: 

(i) 	 thirty (30) days following thedClte up::m \vh.i.ch 
the total authorized, issuoo and outstanding Cl.lsS h 
rternbcrships equal 4SO; or 

(ii) 	 upon surrender of sClid Class J3 rrr:::m}:x:)rships by the 
ttv~n holders thereof for cancell.ltion on the b::oks 
of the Corporntion. 



SEX:'I'Io.'i 2. ~!lhip C~rtifiCltcs. In the event the Dcord of Director!: con­
siders it neccss.uy or llppropria.t:e to iSSltfl m::l!:".tc.rship CC!rtificates o+," the li}~~, 
then each such ~ship cartific~te shcll.l state th.::lt the Corpor~tion is 
orgru1i zc;d under the la\.JS of the S~te of Louisinna, the narre of the registered 
holder or holders of the rrsnbarship represented there:rJ, the clilss of r.r:mbership 
representcl thereby I and declare t.hat the shlI.re of manbership is assessable \.mich 
declaration Q:lnstitutes rotice of the COq:oration' s rights b.n:iranedies as set 
forth in its 1.>y-la....'S, arrl shall ):e in such fo=:n as shall bal lli??rovcd by the 
Eloard of Direc:tors. Me:rnl::ership certificates shall 00 consc...-utively nUl'Tlbercd, 
b:>un::i in one or ITOrt::! l::x,x)ks, and shall k:e isS'..:€d the.r\lfrom upon certific.:ltion llS 

to the transfer of titIc to the lot to which such r.~ship is ap?urte.n.ant. 
~s..'tip is not othe.rrlise transferable. Every ~..rship cc...""'t.ificate shall 1:c 
Sl.gnod by the President or Vic\l Presiaent ar-.c t.'1e Soc::::-et:Ary of an Assis t.::u'lt 
Secretary. SUch signatures ITICly I:e original or facsimile., 

SEl:"rION 3. lost certific.:ltcs. The Doard of Directors IiUy direct. a nc-'\.... cc::rti­
~icate or certificatfls to .t.:c issuo:1 in ploce 0: any cc::-...ifim'to or ccrt.i.fiC.:ltcz 
previously issued by the Coq:orCltion and alleged to have l:x!en clestroye:d or lost, 
l.Ji?On ma.king of an affidavit of that fact by t..~ pe::son claiminq the ~ship 
certificate to b::l lost or destroyed. When aut::.h:>rizin;' such iSSwmce of a J'1e'"." 
certificate or cartificates, the. Board of Directors may, in its discretion, 
a.nc:l as a condition precEXient to the issuance t:.1'-.ere:::>:, require the rcqisterEXl 
holder or holders of such lost or destroye:l cert; ~iCClte' or certificates, or his , 
legal rG:lpresentatiVl3, to ad:verili.e the smne in !i\.\ch n\."U"Iner as thQ D6.t1rd of 
Directors shall require and/or to give the Co:::oration a b::md in !:uch sum as the 
Foard of Directors may require an indemnity aga.inst any claim t.hD.t ITICly t:e mo.de 
a.gainst the Cort:Oration on account of the issuance of such new certificate. 

SEX:TION 4. Liquidation Ricrhts. In the event of any voluntary or involu..,tary 
dissolution of the Cort:Oration each Class Atre!'har of the Corporation shall t:e 
cntitle:l to receive out of the assets of the Cortoration availzlbie for distri­
bution'to the rranbers an a.rrount e:;rual to that prO;crtion of such a!izets which 
the rn..."'TIber of Class A. rrernberships held by such 1iL."""TIl:::e!:' tears to t.ha total num!::er 
of Class A rne:nl:erships then issuecl and outsta.rd.irq. 

,!' .......
ARI'ICLE rv. 

SEX:TIO~ 1. Place of Meetlnq3. Meetings of the :rc;~ship sh.all. 00 h::8.d ~t the 
prL"1C~paI office or place of business of the ~~ration or at such other suitable 
place convenie."'lt to the ~s.."l.i.p as IMY be essignated by the Bo::::r.rd of Directors. 

SEX:TION 2. 
~ 

An.nua.l Meetinqs. The first annual meeting of the:: roo.~-rs of the 
Corporation shall l:e held at such time a.r.ii place \.Jitb.in St. Tarm\any Parish, as 
may l:e designated by the Board of Directors; provided, h:::7we.ver, that the.fi.rst 
annual meeting of rre1'll:::e.rs shall be held within one (1) year fran the c5.ate of 
fil~ of the Articles of Incorporation of the corporation. Thereafter, the 
annual meet.inqs of the members shall l:e held on the 1:h..ixd 'I\.1e:X1ay of Ma.y of each 
succeedi.n::T year. At .such rreetinq there shall l:e electe:::d U,{ ballot of the lM!n\bers 
a Board of Directors in accordance with the re:ru.iranents of Section G of l\rticle 
v of these By-laws. The members may alootranSact suchot.her bJz:iness as may 
property cane. l:efore them. 

SECl'I~ 3. ~ial tlee~. It shall ba the duty of t:.l"le President. to call a 
spec~a::r rneet.lng of the ers as directed by resolution of the Board of 
Directors or up::>n a petition !iigned by at least t'V.-ent:y PO-XCc:'J"1t (20~) of, each 
class of ~ then m;::rnb-:>-rs, having l:::ce.n presented to the ~cret:.:lry; p~vJ,clod r 

however, t:.hat ro special. J'l'leeting shall be called e:-:ccpt up:::!n resolution ~ the. 
Eoard of Dircc-:ors, prior to the first annual ~t.in.; of ~!: as ha..""e.lnal:::o'iTe 
provided for. The rot'ice of a."y special m-~t:.inS' shall state t!l.e ~ arid pltlce . 
of such meeting cmd the purpore theroof. No b..lsiness shall 00 tJ:nn.!iac:tcd Dot a 
special meeting except as stzltcci in the roticc. 
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SECrIQ'J4. 1\Qticc of HeetinQs. It 5h.:lll be the Juty of the S(;crctiU:Y to mlll 
a notice of each ann.l.l.'ll or specir.1.l. rr.eeting, st.lting the purpoze ti'.ercof I as ·.·:~ll 
as the tirre and plilCC where it is' to 00 held, to each rrcrnt:cr of record, at his 
address as i t ap~ars on t:.h.:3 l1'IEt:'.t:ership I::ook of the COl:"p:lrlltion I or if ro such 
address appears, at his last Y.n:::::I\.>.TI place of address, at least ten (10) but rot 
rrore than ninety (90) d.:lys prior to such O'lCet.i.ng. Notice by' either such met.ht"'.x.i 
shall be cxmsidered .:15 rotice served. AttcnC.:lnce by a rn.::rnber at any meeting 
of ~ mClt'lbers sh.'lll LX! a waiver of notice by him of the time I pli.I.cc anc:i purt=Qse
tharE'!Of. ' 

SEX:Tlo..\l 5. QJorum. The prcsance, cither jJ'1 pcr!!l:.ln or by prm:y, of rn::!rn.?3rS 

represent.ing at le.:lst 'IWcnty-iive p2rcent (2S~) of the t.lien ~..rs of record, 
shaU b:l re:;ru.isite for I a.nd. sh.':l.ll cx:msti tu te a quorum for the trZlnsClction 0: 
business at all nectings of ncnbers. If the n~ of man!:lers at a m~ting 
drops J:elo,.; the quOnIn an::i the question of a lack of a qtl..":lru:t\ is raised I no 
business may thereafter l::e transact:.ed. 

SI:X:TIQ\l 6. Ad.journc..'l f.~et.i.nqs. If.any meeting of me::rnl:r..rs cannot 1'X! organized 
beCause a quorum has not attend..od, ..~ members who are present, eithC!.r in person 
or by proxy, maj', e,'Ccept as otherwise providci:l by law, adjo"..lr:'l .the me£lting to (l 

tine not less than forty-eight (48) rours 'f~ the time. the origin.ll rreet.ing was 
caJ.lcl. At any such adjourne::i meeting, any bJ.sinass which might have b~ trans­
acted at the meeting as originally called may J:e tr.!U'lSCi.C:te::i \ori.thout. fi.lrther notiCE!. 

SD:TION 7. Voting. At every rrecting of the m~s, each Clil5S 1\ rreml:::cr sh.:lll . 
have tile right to Cc'lst ona vote for mch Class A mcmb::.rship \,,rhich hu cw:n..c; on CD.ch 
question. E<lch of the CI.:r.ss D mnnbers stull have th~ right: to Qot one vote for 
each Class B me:mbe.rship which he a...'nS on each ques tion. The vote: of ~ m-"""Tlbe.rs 
representing fifty-one (51t) percent: of the total of the nanl:er5hip present at the 
meeting, in person or by proxy, shall 1::::e necessary to decide any questions brought 
refore such meeting, unless the question is one upon which, by the c...'q?ress prOVi­
sion of the laws of the State of r..Ouisiana, or of the Articles of Inc:crp:>ration, 
or of the Act of J:::cd.ication or of these By-L:lws , a different voto is required, in 
which case such express provision shall govern and control. Tho vote for ZlJ1y rrcrni:cr­
ship which is owne::i by nore than one person may b;: exercised. tTy lID.y of them present 
at any meeting ur.lessany objection or protest by any o'ther 0Wl:"Ier of such membership 
is TOted at such meeting. In the event all of the co-o.-mers of any rnc:ml::ership Inro 
are present at any meeting of the rneml:::ers are I..D"l.::i.ble to agree on the manner in ",tU.ch 
the vote for such rrant:e.rship shall be cast .on any p;1Iticular issue then such vote 
shall not be counted for purp::lses of deciding that question. In t.he event any 
manbership is or.med by a cor:poration, then the vote for aIr;{ such IlY.:..rnlxlrship sh;lll 
be cast; by a person designated in a certificate signed tT.f the President or any Vice 
President of such corporation and attested. by the Secretary or an Assistant 
Seo:etary of such corporation and file::i \dth the Se:retill:Y of the COrporation prior 
to the meeting. The vote for any nanbe.rship which is owned by a trust or partnership 
may be exercised by any trustee or partner thereof, as the case nay b:!,. an:l., unless 
any objection or protest by any other such trustee or partner is noted at such 
meeting I. the Ch.ai..rman of such meeting shall have not duty to .i..rlc;iuire as to the 
autl"¥:lrity of the person casting such vote or votes. No l'CIt3'l'll:er cllall be eligible 
to vote, either in person or by proxy I or to 1::::e elected to the Boa:rd of Directors 
who is sh<'Mn on the l:ooks or m:maganent accounts of the COq:oration to re rrore 
t..'"lan sih'ty (60) dzlys delinquent in any payment due the COrp:xation. 

Whenever in these By-laws any action is requir~ to be t.aken by a sp....-:-cified 
percentage of "each class of the then rremi::ers" of the Corr:oratiol\~ then such 
action shall be required to J:e taken separately by the spe:ifie.1 pn..rcentage of 
the then outstand..in9 Class 1. mumbers of the Corporotion an.."'1. th~ s~.if~ed percentage 
of the thc.n outstarxiing ClllSS B mc:mbers of the Corpor.:ltion. Wha.ncve.r l..n t.hcse 
By-Laws any action is required to b:.! taken by a specificrl perccntoge of llboth 
classes of the then mem!::><=>..rs" of the Corooration or by a E;peci.fieXi p~cC1.'t.:lgc of 
the "the.~ m::inl::crs" of the COrporation, then such actio~ 5.1'1."111 be l.~c.crl.lircd to ~ 
taken by the specifioo perccntag~ of the then outStun:hng cumu.1.lltivc. maub~~hlp 
of the Corporation. . 
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SEX:TIo.'1 8. ~~. 1\ m~ nay aptX>int ilny ot.her monl:cr or the [).:.'V{:lopcr or 
r·lan.;lgane.nt !\<)cnt ilS his proxy. ~n n:> c..:lSC I'!\:ly ilny me:mber (c.v.ccpt tho D~velo;:..".:!r 
or the l-1'Ul.'lY't!Illent J\gC!llt) c,u.t rror~ trum one votel::7t proxy in addition to his a.1In 
vote. 'Any proxy must:. 00 in writing ard must be filed with the.! Sccrot.:u:y in form 
approved by tho Bo.!lrd of Directors J:::efore the apr.ointeci t.irno of each m..."Cting. 
Any pro>..)' shull sbte the oote of th'2 particular meeting' for which the same hils 
been granted and shall be villid only for t.hJot particular meet.i.nq mld any adjourn­
ment thereof. Unless limited by its terms, any pro:-.y shall oontinue until revoked 
by a writtl:!n notice of revocation filed with tho Secretary of Sbltc or b.! daath 
of the manb::lr. 

sa.."T.Fo.'l 9. Order of Business,. T'ne l order of b.lsiness at: all regularly scheduled 
rneetl.ll9s of the members sruul ~ as £0110'"."5: 

(a) . Roll cclll and ce..""tificatc of proxies. 
(b) Proof of notice of meet.ing or \val.vcr of notice. 

(c) Readi.nq and disposal of rninutes of prccc.::ding.meeting. 
(d) Reports of officers, if any.
(e) ReFOI'ts of carmittees , if al\y.· 
(f) unfinished blsiness·. 
(g) New Business. 
(h) Election or app:li.ntment of i.nspectors of el!;.ction. 
(i) Election of directors. 
(j) Mjournment. 

In the case of special. m=et:.:i.n;s, itc:ns Ca) wou..:rh (d) shall b; 
applicable an::1 thereafter the agenda shall consis t of thn items !.."t>xifioo in the 
notice of the meeting. • 

mICLE v. 

SEX:TIO~ 1. Nurnbe.r and Quallfications. The affairs of the Corp:>ration thi:lll 00 
governed by the .Board of Directors o::mp:lse::l of. an uneven n\.Jl"Cll::e:r of at least three 
(3) natural persons and. not rrore than ni.rIe (9) natural: persons, a majority of whcrn 
(after the lapse of all of the Class B rrembe.rships as provided in J\rt.icle III of 
these By-Laws) s11.il1 m rn.::rnbers of the Corp:!ration. . 

SECrION 2. Initiill Directors. The initial Dire..~tors shall be sc.lccted by the 
Developer and need. not .be Ire..'iU:::ers of thP f"'nq:orntion. The names of the Directors 
wt:o shall act as such until such time ~ 450 Class .a.. ~...rships have been auth:Jrized 
a.rrl issued or until such t:.irne as their !:ollccessors are duly chosen a.n:l qual.ifie::l are 
as follows: 

Francis E. Lauricella, F:r.ank H. Renaudin and. John L. Lauricella, Jr. 

SECTION 3. Po\\'ers and. Duties. The Board of Dire:.'Ctors !ihall have all of the powers 
and duties necessary for the a.dmin.istration of the affa..i.J:::s of the Corp::Jration .::1m 
may do all such acts and things as are not b:i law or by these B)I-I.a\,lS directed to 
be exercised and done b:i the manbers. The ~s and duties of the Board of 
Directors shall include, rut not be limited. to, the following: 

'Ib provide for the 

. (a) care, upke.9p and SUl:Veillance of th.ec:x:mron ar~ ard co:m1Unity 
facilities arxi in a manner consistent with law z:.n::l the provisions of these 
By-I..a.ws and the Act of Dedication. 

(b) establishrre:nt, collection, use and. e.-.q;::enditllre of assessments 
and/or carr:ying charges fran the ~5 in a ~ consistent lo.rith J.m..? an:i 
the provisions of these By-laWS a..'id thf' Act of D£dicition. 
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(c) desi(Jn.::ltion, hirinq' .:md/or dismLSSll of ~ I?Croonnel m..."CcsS<lt"::' 
for the:! gOO::l \l,Urking order of tho cormon Clrcas and cannuni ty f;'lcili ti~s .:1!'ld 

to p:~ide services for t:.he project in a ma.nner consistent with law and tre 
provl.Sl.Ol1S of these By-Laws and the Act of Dedication. 

(d) prarulgation and anforcerrant of such rules and rcgul.::lticns c'l1ld 
such restrictions on or requirements as may be deerre:l profX!r respecting 
the usc and maintenance of the common areas and community facilities as 
are designated to prevent unrcilsonwble interferencos with the use of tha 
community facilities by themcmbers, all of which s~ll be consistant ~~~~ 
law Clnd the provisions of these By-L:lws and tho Act of t::x::dication. . 

(e) authorization, in their discretion, of pat.ronac;Je refunds frem 
residual receipts when and as the same arc reflected in the annual rcp:>rt. 

SEx:::TION 4. Bt.:doet. The SOard of Directors, with the assis tance and couns~l 
of the t<3anagenent Agent, shall prepare and adopt a budget for each annual 
assessment peried which shall incluJe est.im:l..tes of the funds reauired by the 
Associati'on to met its annual expenses for !::.hat pcried. The budget herein 
required to be prepared and adopted by t:.he Board of Directors sha.ll 00 in 
format consistent with the classification of the acCounts of the Corr.:oroticn 
as hereinafter in these By-Laws provided for, and sh.o.ll pl'"Ovido ror sufficient 
estimates, on a monthly basis, to permit comparison to and .::tnalysis of 
deviations fran the various periodic reports of the actU.::ll r<:sult3 of 
o~rations and ,the actual financial condition of the Coq:or.:l.1;.ion on lx>th cl 

current basis and for prior corresponding pcricds, all in accordance with 
generally accepted accounting practices, consistently applieo. Copies of 
the budget shall be available for examination by the ma~rs and by their 
duly authorized agents anq attorneys, during normal business hou-~, for 
purposes reasonable related to their respeCtive interests. 

SECTICN 5. Manaoement Agent. The Bc>ard. of Directors shall e.rrq;>loy for the 
Corporation a managerrent agent (th~ "M.:l.nage."t'el1tAgent") at a t"at'.e of cQ't'lPen­
sation established by the Board of Directors to parform such duties and 
services as the Board of Directors shall frem tine to t.i.rre aut,h::)rize in 
writing. 

SEX:'l'IO!'.J G. Election and Term of Offlce. The term of the Directors narred 
herein and in the Articles of Incorporation shall expire \...hen their successors 
have been elected at an annual meeting of ~rs and are duly qualified. 
No election of Directors shall be held until after ninety-five (95%) perc!;'''lt 
of tr.e Lots canprising the property have been sold. The election of Directors 
shall be held by ballot, unless balloting is dispensed with by the una.nim:>us 
consent of the members present at any meeting, in person or by proxy. There 
shall be no cumulative voting. The term of office of th:! Director receiving 
the greatest nl.Jl'Tlb=....r of votes shall 00 fixed at t:wo (2) years and the term 
of office of the other Director or Directors $hall be fixed at one (l) year. 
Directors shall mld office until their successors have been elected and 
hold their first neeting. In the alternative, the membership may, by 
resolution duly made and adopted. at an annual rreeting, elect to .fix the 
term of office of each Director at one (1) year, at the e.'<Piration of the 
initial term of office of each respective Director, his successor shall 
be elec:ted to serve a term of three (3) years. 

SECTION 7. Vacancies. Vacancies in the Board of Directors caused by any 
reason other than the removal of a Director by a vote of the membership shall 
00 filled by vote of t:r:c I'liIljority of ·the rerr.:lininq Directors, even I:hou:.th 
they may exmstitute less than a quorum:· and each persot,'l so eh..'cted, sholl be 
a Director until a successor is elected by the rrcmbers at the next annual 
rooeting to serve out the unexpired portion of the term. 
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SECl'ICN 8. r,aroval of Directors. At:..:l rCq-.lltlr m:..~ting, or r.;pcciill mc~~ duly 
~-:-:·._d for euch puq'X>se, (lJut onl,y after th\:! first ru'inUill tnc..'"'etl..ng of m::rnb::!r::;, ~s 
here~e provided for) Any Diractor moy 00 rElTOvoo ",ith or \·lithout C.3.USC by the 
affi.rma.tive vote of the rrajority of the entire m<::mbarship of reoJrd cn:l a t;U~cessor 
may then Cl.I"'d there be elected to fill th~ \~c:mcy thus cra..'ltcd.. l\ny Diroctor .....hose 
rarovnl has ~ prot'~scd by the ~rs sh:tll 00 C;ivan Dll opport:unit:y tab::: !leilX'd 
At the meeting. The term of Dlly Director \'oro is A Class A manbe.r an:l who ~c:xnes 
rrore than si.:·:ty (GO) dAYs ~i.iJl.iuant in p.li~nt of My a.cncesncmts arrl/or c..:Lr:ying' 
charges due t..~e Coq:orAtion 00)' be t:.e..."'T:linatcd up:::>n resolution of the rc:nr:lining 
Director an:! t..l"l.e rC:llcining Directors sh.:lll appoint his DI1Ccc::;sor as provided. in 
Section 7 of this Article. 

SEX:TION 9. ConpenDation. No CXY.C'pCnSclltion shlll re paid. to Dire=tor.s for 1:.l"l.!:ir 
services as Directors. At te.r tile laj?Se of all of the Class B ~ships as 
provided for in Article III of .the.c;e By-!.a,..-s, ro rcnl.rr.e.ration shall l:e p3id to 
any Director wh;:) is also a Cl~ss A m:!TIbar of the COroorntion for services oar­
fOl.uteel by him for the Coz.'poration in any other capac1.t:t unle:>s a resolution 
authorizing such ronumaration shall h!:lve teen ado?~ by th~ Do.r~rd of tti.rcct'ors 
1:efore the services are u.rrlertaken. 

SEX:TlOi.~ 10. Orqan.ization ~1ectinq. The first ~ting of l.I Tl(!"..,ly clc::.::::to::l Board 
of Directors shll1 l::e held within te."l (10) daye of election at such plilce as sfcl1 
1:e .fixed by the Directors at: the meetin3' at which such Direotor.:: W"'-re elected, 
an:i no notice shall l::e necessary to the ne~"'ly elected Directors in order to legally 
constitute such ~>eting, provided a majority of the c.ntir.c P..oard of ))irectors 
shall be present at such first rreeting. 

SECTlCA'J 11. Regular Meet.inqs. Regular rreetings of the Board of Directors may 
be held at suCh tJ.rce ana place as shall t::x: deteJ:mined, fran tine'. 1:.0 time, by a 
majority of the Directors, but at: least t\.;o (2) such meetings tih~ll l:c held dur.irr; 
each fiscal· year • Notice of regular rreetin;s of the Bool:d of Oire:::tO,rs shllll be 
given to each Director, pel:sonally or by mail, tcleph:>ne or telc::qraph, at la!lst 
thirty (30) days prior to the day naIreCi for such meeting.. 

SEX:TICN 12. Special M-~t.i.rqs. Special meetings of the :eoard of DirE:ctors may 
be called t:rt the President on three (3) days' notice to each Oircct:or given p:o...r­
sonal1y or by mail, telephone or telegraph, \mch notice shall stelle the time, 
place and p'..u:p::>se of the meeting. Sp.."='Ciru. ~tings of the Bo::I.rd of Dircctors 
shall 1:::e called by' the President or Secretarj in like manner arrl on like notice 
on the written re:;ruest of at least one-third (1/3) of the Directors. 

SEx::T!CA'J 13. Waiver of Notice. Before or at any :neeting of the ~ of Dirc=tors 
any Director may, in \-.'riting, waive rotice of suchmeetinq a..nd. such,..;aiver shall 
be deened equivalent to the giv:i.ng of such rotice. Atterldaoce by a Director at 
any meeting of the Board of Directors shall 1:::e a \\mver of notic~ l:::¥ him of the 
t.irre I place an:} PJ-1=Ose thereof. If all Directors are prcse..""lt a.t any '(Oeet.ir.g of 
the Board 0: Directors, no notice shall 1:::e requl=ed and Zlny b.lSine~~ m:ay be trans­
act.ed. at such rreeting. 

SEX:TION 14. QueM. At all In:;.""'et.ings of the Eoard of Directors a. tn!ljority of the 
oirect:Ors shall constitute a quo~"U'n for the t::rnn.s:action of l::usiness, and the acts 
of the majorit'j of the Directors present at a meeting at v.'hich a qll.OlillJ'l is: present 
shall be the acts of the Board of Dire::tors. If at any m...'="etinq of the Board of 
Directors there be less than a quorum present, the majority of those present rray 
adjourn the meeting fran time to ti.m;. At any such adjOllmed meetiDg., any busi­
ness which might have been transacted at the ~ting as ori¢nill.y called may te 
tra."lsacted without further notice. 

SEC"l'ION 15. Action \vitOOut Hectinq. Any action by tr...::! Eeard of Oil:ectol."s rcquiro:i 
or pe.rmittcd to be take.n at any rreeting m!lY 00 W;cn \-;ithout:. a rn:ee~)f:f if all of 
the members of the Board of Directors !:ih:u.l WividualJ.y or collecl:.:i.vcly consent 
in writing to such action. Such written cx:msent or co~t:s shzlll h.~ filed \v.tth 
the minutas of the proceadings of the Board of Dir~l.Om. 
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sr':.:'l'IO!L..lJ!. Fld~l.tty n.")nds. 'tn·::! ~t'd or oLrc.<cbJ:j !~r.all rC.'lui.rc th.J.t:. .:l11 
ot flcCl"::' .:in::l er:ployC!l....s of the ('.f.)tp.:k:. tion h.:::!.•"'Idlin; or rt:::;>,..>n.:> iblc for C")Cfn­
rutc or b:."U~t fum.ltl ::.1'1.."\U furni.!ih ae"Y,(U:,lt.',l fioeli t.y b:mds.. 'l'he p:::c.r:li.t.rI"'::: on 
S\.1'::~' !.:Ol'\i:1:. (:b.).ll l:c LX,"'\ id by t:.h~ O:lt:p,:')r."'l.tloa. 

" 


S'EC7IO:, ~" !!.~tl~~.l;.iO:"l. 'l'h~ pdncipll offica:s of the.: C:orp:;)r.::t:.i.on :::h.:lll b:.: :t 
Presl.d!:!nt, a Vice Jh-c·si.dcnc, a S:crc:u~'Y Cl1'd'r'rI.'\::.c,,"U.C''-!r, all. oE .\·lly.J(l\ ::ili.iJ.ll r..c 
ele=to:i by the a").::u:<l of Director:.. t>c:ior to l..;e.::::~ of all of tho Cl.os!; B r....~~:.-r­
sl}ips as providod in 1\.L-ticlc III of thc:::;e Ey-l.ilW-.i, t.h~ officer::: or the Corp:>t'a­
tion n~ not l::c manbc.rs of the Ccrr.oration. ~o:: for the I~~dcl~t, the 
officers of the Corporntion nee-J'rot be tT'..:::rr.bors o£ the CorlX)r.aticm.. The l)i.rc=tor::: 
may app:::>int. an astlistllnt sccrct:..'l.ry and an assistant treasurc.t: .:m:l :::\Jch other 
officers as in their juclgn-.ent tray be' Ileo:!ssa...ry. T'l"l.O oUiccz of !;t.:CrCt:lu:y Dn-.l 
Tre.=LS\.u:'er 1:\;'\:/ :ba filled by the &J!T'.3 person. 

SECl"IO~l 2. Election of O.fficers. The officers of' t:h~ Corporntio:"J. !!h.;:.:..U. b:: 

elec"".....1Q a.nl1WiIIy by the I30.:"\rd of Oirectors .;It the o:;rcU'li::at:.ion II'~!l:L.,g of CZ!ch 

ne...· B:::!:X'cl llnd shall hold o . .Efice nt th~ plc.·"',;"..Il:'e of the D:.!lrd of Il.i..Y.ccto::::-n_ 


SD:rIQ.~ 3. Re:m::lVal of' Officers. l'f;.Ol1 an aEf.i..r!:!:k;ltion vot:e of rl. m~.ljo:d.ty of -:rJe! 


JTe\I,Se:s of t.he Board of Directors, any of'fiCXlr mal' b3 re:rove::1 ~:i.t:.h~ \·rith ot"' 

wit.~ut C(!use j and his succesoor elected at llnv r~1.l.lc::.r tn!:C::t.i.nq 0:': the l:"'").;lrd of 

Oire'.:'tOrs I or at any SPCCilll meeting of the a~ ~!:. rJirCC'tc::.::;· c:~ t.:I cd fot" ::iU!:..'1. 

?L:l-p::I:te • 


sc:'...crIO~~ ~. Presidcmt. The PresiCl:::!.'lt sh.ill 00 the chief ~~",-ut:ivc: officer. 0': ·Lhe.: 
Cor::a.")'t".t:.tfon. He si1.:1.Il preside at all TI'Oet:.i.ngs of tile t:'2.1\b~:!j 1.:11:1 C'Jf· t.b~ J~Sl:c1 c.'I: 
Oir,==,:i:Ors. He shall have all of the g~-rCll p:::7.·}Ql."'S ar.d dl:tt.l.c:S \·lh:i.ch. arc: u~"U':uly 
""'asted in the offic~ of president of a oorp:ratio;'l, :L"\"'h)~..in::,. It.lt not:. li.r.dtoo to r 
th~ p::r.~ter to appoint corrnitt..ees fro." ~m:.r~g t.'"'.e :r.;;"'m:)~:."!.;,r.ip ~r("~\ tim!'! to tim::: as he 
may, in rJ.s di!icretion, decid~ ut'c ap?r~?ria~ t.:.? ;).;,;ci.::t:. ir. t.hr: c:-mduel: of til~ 
aff.ilis of the .P.zzc-:::i::tion. 

SE::TIO~~ S. Vice President. Th~ ViCE:) Prr,'Sid:l."'\=' 2l.3.lJ. t.::kc th~ l,iacc:: of tbe 
Pre.sidt::nt c:r.d ~....rform his dut::.:i.as w~never t'he Prcsid:nt sh£.U.l. b~ ab$cn:c at: "U.n3ble: 
to act. If neither the President n:::r tho Vice l?=~d.alL .is able mc:..::t, tl'l.C. l\'::X"ll:d. 
sh3.ll c:.pPOint sane other meml:::er of th~ Bo:u:d to do SCI on ,m int:tlr:i.m. b..q,>j '>.. 'J.'he 
Vice President sh.ill. also perform s'J.:::h other dutie::s as sball fran. til!\!:: to ~ b::!!: 
de!egat:e:1 to him by the Board of Directors. 

SE:'I'!~ 6. Secretary. The Secrcta..ry shall }~~ t:l~ l:!lixr.r-Io2S oj: o:U-'t t12S!t:irJ;r.; 01:: 

the. P..oara of Dire::tcrsan.l the rninutes of all ~...ir.gs of the martb2r~ of t h.... 


. Q)::;:oratio:l. He shall havd the CUSto:ly of t.~e seal fo t:be ~tion; be- shz~il 
have charge of the rnanl=ership trar.sfer tcoks an:: of such. other rool:s and. p:ll~'r.!:A: 
as th2 Board o~ Directors nay direct; and he shall,. irl. 9,(;'nen-u.,. p::~:cfOl:!Jl. al~ Ue 
duties ir.cidant to the office of secretary. 

SEX:TI~ 7. Treasurer. Th::: Tr03.SU!'e.r shall reve the rcsponsibilit.y for cor.t?Orate 
f\J1Xis and securities Zln1 shall be responsible for k~ Co,=, c.ausi.ng to 00 kept:) 
full a.'1d ac::curata account!. of all receipts o.-rl d.inbur::::I!::'C!!.."1.t...r:: in. 1::o::>k:!.. l:xllo:"'..gin:;r 
w tho Corp:JrCltiOt'l. He shill. ~ rcs~,~n.siblc fc= the o!pOSit. to: Cilw:in~ the 
c1n?:,>sit.) of all m:meJ's ard othar valu-i.b.!.e effect.!: in tr..:: lla"'De,. nn:.l b::> the c::t:'~U.t:,. 
or th~ Co'l:1=O:."at:.i.on in such de:;os.it;.aries as rn.llY frCi.'l ti~ to. t.i.r':!2 ~ (1es:i.c;..rt1z\t""...::l 
U.I the Bc.:.rc1 of Diroctor~. The TreaS'..lrc.r tr.tly l:e a o::Jrp::>~t::::i.on .. 
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1'.Rrrc::LZ VII 

IJi\ntL!'I'Y 1\.':0 ~'l)~~iIFlcr,.J,'rO~i Oi:' O::"'1'Ic:E:PS, 
I 'OIREX:'IOI\S i'..'10 ClIHEFS 

§££!o..'J 1. Liabll.tt.~~dtl'r.ni.fic.:\tio:1 0: OffiC(\.rs, Di.ro=~·u"d Othe.!'!:: .. 
T.he corpo~atio:l stnl.L indamily ana roYd l ...."'L.'"'::\les::a ;In~' p"'-r:-.on. \..n'lO tIltS or is Cl 
party or ~s th.rcatenal to 1::0 rnc:u.lu C\ p.:l.rt:'j to c\'''ly action .. cuit or p::'ocoe.d..U1g, 
~;h;the.r civil, crim.:lrk-u, uclminist:.rativc 0:- investigiltive (irJcludi.nq, lIJitb:::>ut. 
l.i.oo:U12t.ion, My action b.l or in the right. of the Cor"'cJOration) by :r.cacon of the 
fa~ t..t4,t he is or '-/ilS n Director, ',Officer, ~loyee or a;cm.t of the COT.lX'ration, 
,!,gaL."lst e>..-p;nses (including attom.:.."YS' fe-as) I judg::tiSnt::.::.. fines .!lnd a:tOuots p:U.d 
l.l} settie:rve.nt (if such sat;tlcnent has t.lo..e prior·a.pplX';'..ral of the tha."l Doard o~ 
Ouectors of the Corporation) actlW.ly and reasonably inCll.C'l:'eCl OJ him in con­
naction \dtb such action, suit 91- proc6!:din:.l if re acto:l in go:>:1 fllith und in a 
ma.'lner reasonably believed to be in or not:. opposed. to tho. b::st :tntr..:rest:::; of the 
COtp:.')ration and, with l'esp€ct to any crir.d.nal act.io."l or proceed.:lll;J" p if. be h.."ld. Il.O 
reasonablt: cause to 1:::talieve his corxlu...-t:. "'as unla\-1.Eul; prOvidi.....J.. hO'.-;ever,. th:o.t:. in 
case of actions by or ill the right of the COt;Oration, the inc:1e':'nr&:'t~t shall. be 
limited to expenses (ir.clud..ing at:to..""neYs' foes) actually and. r~~" incurred 
in connection \I.'ith the defense or ,s~t.tler.entof such. acl:ion. all'). D.:) indamnifica­
tion sh3.ll be made in respect of any clai:n, issue or ma:tter as 1:0 \oJhicb. such' 
persons shall have t:eenadjudge4 to, be liable for gross negl.iq~ce or misc::ondu::::t: 
in the perfoJ:Jna.nCe of his duty to ths Corporatio..'1. unless,. and. ollly to the C!Xtent 
that, the Court shall detel:m.ine UiX)n application, that,. ClespiUi.11le adjuCLication 
of liability but in vie\'l 0 f all of the Ciro..~"U1C'l'\S of the cit!;~,. !:uch. ~...roon is 
fairly and. reasonably entitlex:t to in:lemnit~l for such m:pen.ses t-kd.cb. the Court 
s.~.all deem proper. Tho te.rmination of any action, mlit or pm=ec:.xlin~ by judcpent, 
orC3r, settlement, conviction, or q:on a plea of nolo cx:mtcnd.er'r- or i:l:::t c:quival.cnt/ 
s.1.all rot, in and of itself, create a presl.c.~tion t:lUit th~ p~£On di.d n::>t aet in 
g:xXl faith and. :in a nanner 'tlhich he reaso."l.ably believed to ba in or. rot oP?Osed 
to the best interests of the Cot};Oration a."'Xi, ,-lith respect to any c:::ritttinaJ. action 
or proceeding, had reasonable ~USI! to believe that l'li= con:luct t·1l:!.S. unlat·JfuJ.. 

, "- ~..:" . 
To tile extent that a Director I Officer I ~loyee or ngent of the Corporation 

hac· been successful on the merits, or ot.~-X'\·;ise, in defense of lmy suer.... act:ion, 
suit or pn:x::eedin;, or in defense of any claim, i:.;sue or mat.t:.cr.:' therein,. he 5hal~ 
be J.."'ldemnified aga.inst expens~ (includ.in3' atto:nt!YS' fe:es} nc:t:uAlly nn:l :r:e.aoon­
ably in...-w:red by him in conn...~tion t.l1m:'e-trith·. ~ inoraed. in oP.fen::l.iIlg any 
~c." action, suit or proceeding tray 1:e paid by ~ CO~t:icn. in. ad.van::e: of tb.e: 
final disposition thereof if ClUth::l.ri:zed by the Boal:I:l of O:i.x:ectx:lt:::l. ~ a. rn:;ljori.t:r.l 
of a quorum cc:>nsist:i.n; of dire~s who v:ere not part:ies to sucb. ClC:tio:l,. !:\lit or 
proceeding I 'lJp:)n receipt of an undert:a.\dnq brj or 0:'1 heba1 f of tbe c'l.f.1::a:cb:::Jr,. owo;;:: 
~loyee or agent to repay such arou.",t unless it Wll ul.tin:a.:t:el.y- l:e ~ed. 
t:.hat he is entitled to be indE!tlr'.ified by the Cor;....orat:i.o:1 .as mxf:b:rri7¢ in th.U: Sec: 

• .... 4 

Neither the officers, ror the directors, r..or the rr:::nbers of the Corp::>rat::ic::t 
s.i.a.ll have any p:rsonal liability with res:-..e::t to any COt1t:rac:t ox:: ot:ber c::o:cmit:rnec:i: 
rre.d.e by than in gcxxl faith, on l:::ehalf of 'the Corp::>ration an:l the COrp::!rution shall 
Wan."lify and forever hold each such officer, dired::o:' awol J:ne:iJba;:- f1:ee a:od. bannles 
agai."'l.St any and all liability to others on ~co::,'II.l.t."'lt: of any such. c::lr.t:l::r::Llct. or c:x:m:ni.tIt.­

'The Wenni.fie.ation provided l:y this Section shall.:cot b~ daemedo:c:lusive of 
any othe...r rights to which the perron inderr:dfie:i nay be en.ti.tJ.ed. tllld..er Emj' ag:r:ee­
r.e.nt authcriziltion of members or disin~esto:i di:tu:::t:c:::::. or o~.Ei:se, Coth. as t:r: 
ac:'tion in hi::; official capacit:y and llS to action in anotba::c: =p-.:.J.C.iq 'CI.tb.Uc h:.::Ilc:U.c9 
such office, an:1 such i.n:lartnity shall c:ont.in:.te as to a. p~O!l ~b:l. m:c;. CC.::lS:a- to..h:: 
a director, officer, employee or agent. and s:uuJ. inure t::3 tbe b~t: of b.u:: be:u:'S 
and legal reprc.se.nta.tivef:. 
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S:::::;::!'IC:': ~. Ccm~rl or IIIh.':(!s t.:..'tl nlrcctor~. 'rne dlr!".:C""~c~; sr~u.l. C;I.·::rc.l..:::;,n \:u:;:.:...x;­
p;:>\.'.!rs iiiJ dG."S.esl.n go.xl i:lTEii tlndWLt,h .:\ vi':!:1 to tl~ jnt:.crc::;t:!.; of th~ OJ,rP:"::.l­
tiO:'l. No cont.."'"act 01." t:rru,\::K~etio:t ~t:'.......~, the co.q::ocz.tion c.:.nd ()ne or Irera of .its 

cllrect:ors 0::- oEficc.ro, or i.x:t'..."t!et'l tl;e COt1-\1=.:!:.!.on <::""l:! un~' oth::!r n!'/u-proEit:, 
DJSiness or fO:"oi91\ co't.1-"'Or:'('\t:.ion, f\.lrt:n!rsh.i::;, or o:h~ m:Cj':!m..i.z~ t.i.on in \I,hiC:l cne 
0: n:lr~ of its d.Ln.'\-:tor:;" or: pfficer:; ara dt:-t:':'t.::.rs 0= officCi."5 or hElve n firli.n­
cial intl~I'C!';t, ~t~1:\11 L"C void Or:' \'oicl..ilile s::>:~l'! for th.i!: rc:c)son, or ::;olel~' b:'.:C4JU!.ie 
t.h·~ CXl:in:m ot" int:Cl'cst.ccl di1:lXwr. or orfiOl:~ "'~ ot"~:.ant .at: or p."lrtici:;>.'lt.6d .in 
the i.:.:ctin0 of th~ H();l'cd ot' CO':1';'1tt~ li~Q.j:: ',·;lllch ~!lth:)rl~c:.d tho o::>nt::rllct or 
trZ!Jl~::~t:lo:\, O.r solcly O::c..'I.'.C.;I' his ot' t:h·~i l' '."0:05 \\'::'~:::C ('X)unlw for.: !.uch pu,rp::.~a, i.(: 

(a) the n1.'.lt':cl.'i,1..t f~ct:.s as t.:J hi~ in~~.:::t a,,,d m:: to tho CO!lt:r'-tct or 
tr.:!.nSclcl:ion \·:e.re cli!iclose:l ot: }mO',..n to tr,~ B::-:lrd of oirc:ctor::; or l:h~ c:C.rrmittc--~ I 
Cl.'"ld th~ Do.::l.rd of Directors or mrmittee in e:cd .faitll authorized the o::iat.:r41ct or 
~~<7ion ~i a voto suLJ7.icicnt: for !:Uclt p~,;e ,\tj.~ul; c:ount,:i.ncr the vote:. of the! 
l.nt.eres'~ed dlrcctor or d.il:E:Ctor~; or 

(b) the rr.at:eriul filet:::; as to his int.erest and as to ti1e CO!'l+:r.:::'lr.t. 
or t:rarlSZlctio." \.'ere disclose:l or kn:7.,n to t.r.= tr.e:rib3.rS entitlEd. to vote.. thereon, 
am the amt..""tlct or t:1:ans.::lction l't'ClS approv.::d i.."Il go:d fnith by '..otc of tha IL~';;: 0] 

(e) .the contract or t.'''.ClIlS(lCi:.i.Oil ~ fair as to ChI! Corp:)l::atioa c.\S of: 
the ·t:jme it\o,as authorized I Cl~ro',ecl or rnti:-:ied }~,. th~ l?ourd of l):i...r:c.'Ctoc::,. o:::m­
mit..tee o:r nen1:x:.rs. 

CCm'ron or interest:ed directors l'C\.."\y b~ C:i..Ult:".c:5. in c1ctcrrnin:h'rJ the- prCi'.£ence of 
a C]UO::u:tl of an:{ treating oE the Board of [)irec~rs or o::m':ti..t:.tee th~L:'of \-Jh:i.c..:h 
aut.i"lorizes l approves or :rnt.i.fies tmy o::>nt:'nc::-:. or t::a"l-~c'"'...icln, an.1. !:!".a~" votn t..rl·~t 
to aut.~ize any cont:"a.c:t or tr.:lnSaction ~·r...t:h like for.ce and cff:c:..t as if he t'iere 
not si.!Ch din:.ctor or o.EEice.r of such ott.'ier C':l:-por,'ll:.io.."l or rot. so :i.:n.t~. 

1:" ,.......
.:. ... 

S:;::':IO:~ 1. !-1a.'1.aQ'arent:. ar~5L~,mo:'\ Ex-;::e.""I.;,:s. 1"':-':: Co::rr.·rwti <:)':1 act:.:ing by Ul):l thr':-:Jgh 
its Ecz.rd of Oi::e::t:ors I ~r.alJ. rl'.::.nage I o?-=at::: :>:::1 rr..l.L-:t<li..o. the C<...mon ~ anc1 
carrt"..m.l.ty facilit.es and, for th..~ benefit of t..'ie ..~~, .a~ll. Cl:l'lfOrC3 ~. pro­
visio!lS hereof arrl sllall pay O\...:.t of the c::r:r.c...'\ e.:.9~'iSe; fund. he=c.i..nC:l~Jbere p;-:o­
videe. for the !ollO\'r'ing: 

{a} ~.e cost of proV'id.L-.g \.atar, 5e'\,'ar', e:.:1.e.c:tri.c:ity, ~atr g-c.lZ I" qarl::ege 
a.rrl trash collectic.n, and/o!" other utility sa."'Vices for tie o:::m:rcrr al.'"t?aS aod. o:::m­
1T1!.!.""1ity f~,=ilities, a:n:l 

(b) the CXJst of fire and e.~ liabjH'ty' iD.S"Clr"'...ru:::c: on. the co:rrio.~ 
areas a.'ld carmunity fz.cilities an::i the cost of su::h cr~ i1'1SU.~t".7:': ctS t::he 
Corp.xation :nay effect; and 

(c) the cost of the services 0: a pe=ro.l. or f::i..:cm to m:~ t:h.!a c:a::::cn 
areas a..n:l c:r.T.TJ.."1ity faci~ities to the eY.te:1t c~ 'c:.dv'Iszlble bf t:ne Clt:p:i~".lion. 
o:msiste.nt \dth the provisions of the Act of cedicaticr:t and. these Ey-:.ca\<IS, toge1::he.r 
with the services of SLlc..~ other pe!'son."'.el. as the Bu.;u:d of Directors of: the Corp::n::a.­
1*..ion sh;lll cc;u;id.::r neo::ss.c;l.r:y for the ope...'\'Qtion of ~ o:::ttcro:t. ClrCaS m:d. c::::xmrmity 
fi\c.ilitie.s: and 

(d) the cost of pr:oviCing !;,Jch 1(.0;:>.1 an:l fJcc.:::n.ro.ting s~ric:s a:- ':~: be 
O"'....1!"..sic1crad :I~ess~.ry to the o,?:::..r.ation of the c:m.o';l ar.:a!S :tz:d. c:..~'t!T fucD.l.t:l.CSi 
end 

(e) the c.'Ost c . .z rrcint:.7!.inL~, rcp,:", ... jng, :;:~::l.:t:t:Log nn:ll~..:d:::..:.....pi.ng th~ 
c:::::r.rron ~rC2.!:i a."l:5. ccr.m.Jnity fc.cilitii~!: an:i s.:c.""1 CI."'IU.i:::r::DStt:. far: t..h.e: c:.tu::r:on Cl.."'"'C.D.S &:led 
cx::r:nu.iity f~cilities and tr.~ W.xtrrl of Dit"cct:::::>::':::, chill b.:l....~ I:b~' c:>:cltCl tva- ri;:lht: to 
i'lJ"d CJ1::'j to Zlo:;r...t.i.:r:e the s.orr.e i Md 

( E) the cost 0 E aliY an:. all 0 t:her h\:.'\Wri ~ll r;,.. !;,"Upj"iUc.:s,. lab.:Jl3" ~es 
IT.;llnt:£!:'1.:!.';CC, r~:i, ~s, ass:.s:::...~..n.ts 0:" t!-.e lll::e,. t\l!i:i.ch the cc...~t:!~ 1":;: re.­
.- .. :-.....::1 .. ____ •____ ........(:_.... p."J l:",,J. or nt'h...-_-!!"••:L nr ",hlc:h.ia' ~ .:.t:i,::crct.lQ..~ of th~ 

http:t:i,::crct.lQ
http:hlc:h.ia
http:t\l!i:i.ch
http:nn:ll~..:d:::..:.....pi
http:I~ess~.ry
http:pe!'son."'.el
http:o:msiste.nt
http:c:r.T.TJ
http:facilit.es
http:C':l:-por,'ll:.io
http:nen1:x:.rs
http:tr.e:rib3.rS
http:Do.::l.rd
http:p."lrtici:;>.'lt.6d
http:b:'.:C4JU!.ie
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(9) tho anount of illl ta.-<es an:! asscssnents lcvi~ elgainst the 
Corporation or upon nny proparty. \.nuch it r:'.D..y Oim, or \o.hlch it is otherwise 
required to pay, if Clny; and 

(h) tillJ cost of fund.i.nq .ul reserves ast.'l'blish.:rl by the Coq:or~tion 
including, ....·hen approprielta, el general. o;:ero.ting rcseu:ve and/or a reserve fer 
replacanent:s; and 

(i) any am::)unt necessary to dischargc ;:my lien or encumbrance levied 
against the conmon araas or cx:mrun.it:y facUi ties, or any portion thereof. 

\ 

SECTIn'\'! 2. Man.'lgcmc:mt. Acrf'nt. '1'11e Corpo:-ntion may contract in \vri~'J, dei~ate 
any of. its ministerial duties, pOM!rS or fu."'lctionS to the l4anagc.:trant J\gcnt.. l·:either 
the Corporation nor the Dc::).u.rd of Directors shall 00 liable for any anission or 
improper exercisErl by the M3..nAgement Agent of any such dUty, per....m- or function ro 
delegated. 	 . ­

SEX:TIn'\1 3. Servitudes for utilities and P-elated PI.1rJ:Oses. The COrp::>rotion is 
authorize:i and ~re.red to grant and to accept (and. shall fran tllTC to timc 
grant and accept) such licenses, servitudes, an/or rights-of-\\'2l)' for sewer l.incs, 
water ~s, electrical cables, telephone cables, gas .lines, stern\ drai.ns, ur.cier­
ground conduits and/or such other pw::};X)ses related to the provinion of public 
utili-:ies to the comon aroo.s and o::m"l'lUnity facilities <lS may b~ C'.orlsidared neces­
sary and appropriot.e by the Board of Directors for the orderl~' mu:il'ltenancc, pre­
servation, use a.nd. enjoym:mt of the o::::rrmon areas and cannunity' fllcilities and for 
the preservation of the health, safety, o::>nvenience and/or welf4lrC! of the manbers . 
or the ~veloper. This authorization is expressly limited to t.hzlt reservation bY 
Develo,Per m::::>re fully set forth in the Act 0: Dedication whic.l-t rCl:sez:vation e;·..pressly 
grants unto Developer the right to sell the e.'<cess capacity of the \\'ater and sewera.g 
disposal systans to extensions of DelO3ks SU!:division or to any develop-nent situated 
.im:nc:xliately adjacent to the property and fu...-ther in connection \·,rit.h such sale. to 
extend said systems to pro,vide services to the purchasers. 

SECI'ION 4. Limitation of Liabilitv. 'Ihe Corrx>ration shall not 00 liablc for 
any fa, lure of any servic..c.s to .be obtained by or provided by the COrrx>ration, or 
paid for out of the carrron e."Cpense funds, or for injury c-r damage to person or 
property caused by the failure of any services obtained by or provided by the 
Corporation, or by the elem:mts, or resulting fran wutcr, which may leak or flC1.-J 
fran any portion of the CCX'lTl"On areas or o::mnunit): facilities or fl."al1 any wire, 
pipe, drain, conduit, or tha like. The Co~tion shall not be liable to any 
member for loss or d.amage, by theft or other..;ise, or .nrticles vtdch. may !:e stored 
U{:On any of the camon areas or cx:mmJnity facilities. No d.iminution or abatement 
of assesSl'IV;llts, as hereinelse.where or in the Act of Daclication provided, shall be 
claimed or allowed for ino::>nvenience or diso::mfort aris:f.n; fran the making of 
rcpairs or inprovements to the o::xrtrOn areas or o::rnnunity fllcilities ,or frc:xn any 
action taken by the Corporation to croply with any law, o:rd.inz:.nce or ".'ith the 
oreer or directive of any municipal or ot.'ier governmental auth.:>rit.y. 

~IO~ 1. InsurancE:. The Board of Directors shall obtain a.rd.m:.dntain , to the. 
extent reasonably available, at least the folla-Ying: 

(a) casualty or physiccl. d.a:':la;e inzur~.nce. in em mro:mt a::r;tmJ. to the 
full replacsrent value (i.e. / 100'& of "replacement cost", c.xclur.:-,'7 C?f l.:lr;:i, 
foundation and excavation) of thc carrron are.3S and cx:rrmunity fn::::UJ.t.ies (.u;::::ludinq 
all service equipnent an:l the like) with an tlaq.:'ce:i mn:n,mt" e.."ldorS~t:, \o/lthout 
deduction or allowance for depreciation, (as dete.t:minoo ~ly ~( t:.he Board of 
Oire::::tors ",'ith the assistClnCe of the insurance canpany afford..iJ.lg .IUc.h covcruge) , 
such coverage to offord protection against at least the folla:n.n3: 

f • ) \1 	 loss or d:urage by fire or o~ hazMdr:.,co::c:.re:l by 

the st.ondDrd e.'Ct.endcd coverage. endcrsc:sn ...nt.. anj 


(ii) ~uch other ritiks as shall custanarily b.,. covc;>.rcd \0.1. th 
respect to property similar in ~nst:nl=t::iOn, loc.:l.tion 
and use, includirq, but no~ ~~_~:_~~s:=..:~:_ ..__ 

http:folla:n.n3
http:afford..iJ
http:Dc::).u.rd
http:fund.i.nq


(b) l'l:btic ll,lblHtj' in:.llt'ilnc;c, \·,i.Ul tl 1I!~(':'J\.:rCJ!JUj t.y (')[: lnt:'~::I"::;L" 
C'.r.::bl'~m':~,I',t, in :luch nr.ounts nr.u in :.u::h form ilS m.!y b.:: c."On~; "i.clc.t:'\..vJ Ilppro?r j,/J t:,1': hi 
the E.\:).:lt'\i or Dircct:()t'C incluiiJ'\(j, ~Jt. not l.L-:U.t(.:(} to \·Jntc.:r d.:J.'1'.,JrJO, 11.."Jcllliab.i:U.l')', 
hirC!d nllto;'l'f)!') tic, r.r.n-o.·med l\ut:Cl.iO~llt~, lii!bil i ty for pro?.:.:rt.y of ol::!lor:::., nn:! (my 
an:: all oth~r l.i.:lb.i lily incid~nt: to l:i~~~ Cl'.',"!1u:zhin l'm:l/or. ur.c o't; th~.! o.":\"r.TO;'l LlrUI:::; ar!d 
co::t:-:..:.,ity f,;v:i liti~!':: Ot' Ltny p:::;,::ticm tr'.:"!I.·c:ot:; u.r.~f 

(c) \'otkn\m's co.'\~\!.ioJt.kn illsurn.,~ to tJ:c c:x:tC::"-l!.:. nc"Cc~;!:(J.ry to corrply 
\dtl". My ':lppliCllJlc .lm-li nnd 

_'. . (d) 1\ ur.cy.::tl 1:::<P'.!!l"'~ I,l::!OI,:l\lty nidor~..JT~znt", or i~ r::!lli.vc'11c.:nt., nf­
l:OXl.."'lg pZ:l,,)tcctio."l fOl: the offi~s D.~d director::: of th~! COT.p::lriit:.:i.n fo:::, c~:p-:~.n:!.l~:::; 
and fees incw.-:roo by ;IIlY 01: thl!"."l'\ in cofQn(ting any sui t or scttl..l.l'Ig' ,m~' cliL.i.!TI; judg­
lmnt or CCluse of act.lon to \..'hich any such offi~ or director shall have b..o:.cn m:ld~ 
a party by reason of hi::; 0,,- hal:' seJ:v.lccs as such; nnd 

(0) Sl:ch othel:' p6Uc.i.e:s of insw.c:mC\l, includ..i.og ;\Ylmlr.'m.c~ fo=- ot'l"l:.er 
risks of ~ simiJ.ar Ot' dissimilar nature aJ'\.a fidelity covcrag~ .is required by Section 
l.6 of. Art.icle V ofi.::l".esa By-Laws, «''3 are or sh:ill hC'..re.o':l.!ter b:!! COfl.!3,i,dc.rod. £IPproi.:-.ci..o.b 
by thoEoard of Diref!t:or.;. 

Sl:X:TIO~l 2,. Limitat.lons. 1\ny insUTiln-:o obtaL"ed purS"..l:mt to t.lie r:cc.,;"'tlire:re."1t:s of 
this Articl€!0Eau b:: su.l)ject to the folioT"ling provisio1Ul: 

. Ca) 1\11 \:-"Olicif;!s· sh.lll .ba \olt:ittcn t.n.th II ca:n?uny 'Or C':C'JTIpa,nies 
lice."'lsOO to do business .i.n the State of louislana Md holding a :r.Clt:.:ing of nJkFl'JIJ-At' 

or better in Best t S Insurance Gllee. 

(b) ~lusive au!:hodty to negotiate lO:-;!l!!~ u,,"1Oer ~;:15.d p:llicics srVlll 
l:e vest:.ed in ~ Board of. Directors Ct- its aut:l~riz~ rcp.r.escntati.vE.!. 

(e) 1\11 J;'Ol.ici~s shelll pnwjdl! t.h.:lt such poJ..i,cie!: Ii"b)' not l::c cclr:ccl.lcCJ 
or s\.:.bst.a"'ltially m:dified ,,,ithout at:, le..lst thit"ty C30}. (~~"S p::iC').:::" \:lcit":'t:en :not:.ice tx> 
any and. all insured!: nClIll?d. thereon. ~', . 

'(d) All policl.(~s sh:lll CO:l~('\.Ln co. \.;' h,,:~ ::>C <trw dcfem;c,f; D".l!,';ed, U[')"''IrJ ' 

co-i.-.su.r~n=~ ot' i..nvalid:i.ty .:'l.I"isbg fre::: t.."'l:!! ac~-; of ~h~ :i.I:r::u:ed. 

A:'TI'ICLE X 

SEl:':i:'IOL~ 1. Fiscal Ye.ar. 'lhe fiscal year of t.~ co~t::ion ~ l:egin 'O!'l t.."e 
fust day of January every year, e:<cept for th"e first:. fiscal. year o£ t:.he Co~ratic.c 
which shall bt=gin at: the date of inco.:porat:i~. The C"Ti'rence:!er.t:. ~ of ~ fisCZl.1 
year herein established sh:all be subject to ch;a.."'lge by t..i.a B:::>:mi of tl:irectoc:: should 
co:rporate practice ~s!lqUenUy· diC"'lol1te. 

SEX:TIa.~ 2. '8coks and l\ccounts. .Eooks a.."d accounts· of tbe Co:c.:p::u:atio."1.·sh.tllJ. b~ !:ep~ 
u:1der the direction of the Treasurer in accordance t-:it:t1. generally ncc~ptcd. ClC::O~ti.l 
pra~~ces, consistently applied. The ~ shall include t.o~ks \·;rlt:h d~tailec1 ClO::.Citltt 

in chronological order I of receipts and of the expc>J'lditu:r::es c:n~ 'O~ transacti0t;5 I 

the COtpOrcltiO:'l and its adrrLinstration and shall s:pecify the: rr.:u.ntanance ZlI'ldre?zu.r 
e>..~J\Ses .of the coition areas and e:n::unitj' facilities, servicas prO"vi.dod. with ~ 
to t.h:l SlI.t"l"e a.nd any ot.h'!r ~es ir-=urred 1:.-1 the COx:po.....t:ion.. ~..h.':tt: a.."tOUllt: o! an;:.' 
asssssrr.e."t required, fo: Plyrrel'lt of any capital CJtJe.-uU.~ or rcsc.~ '?: ~h~ . 
Corporatio:'l may b: credi!:oo \,:'pon the tx::oks of the eoqx::a:atl<?:l. to 1::l...::: ,"Pal.o.7U\-~urpl 
ClCCOunt ClS a capital CCli1tribution by t.h~ ~::.ers. 'l:h.e ri!:O:~p::::: ar.d tl::j?Srld.i::.uros of 
the Co.rp:>rntiCYl shall be crcditod and chargee to ot::ruu: \lccounu: tl::d,·.r at: lC!a::::t:. ~ 
follo~v.i.ngclassi!iC'ltio.,s : 

http:CO:l~('\.Ln
http:rcp.r.escntati.vE
http:vest:.ed
http:simiJ.ar
http:fo=-ot'l"l:.er
http:nc"Cc~;!:(J.ry
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(Y) "C\ll"'t"'.!Ilt ~.)Cr..ltic::\S", \.hl::, !'.:-:ill invol·...:: lll....: cf;:'ll.:rul o( ~cl:.u..ll 
(.~~?:..ul!"~S Ot tt.~ Coq:ot:'.'lt.ion inclt.:.:!.iJ:::r l"N1SO~1.~.: clll:Y.·:anct::; (lnd n'X(.:~:-;.:.u:y cont.i.n­
cj::r.:i..cs 1\ll~1 \·.ork.i.n~l c:-:,pit...11 iu."'\::ls in r:ct"lti:::1 t~ ti-..:: a:;~!,$:..m:'!f\t::; mhl c:>"l>::.!nS(,~s 
r.':rdnt~l:;4'~\·;~'·~re pro'!ldcd Ior: .:!nd 

Ce) "n.."!:....cn::VflS for n~?t:\::o:,n~n.:.", .,;:uch si,ul.l .involvo tho cO:1l:.rol of 

socb rc:z.ervC!i: fot:' T.l"::"l L'c/2n\.!.!lt: os .:m:: ~::pvi:!i::l !or: in th:!'",c r..y-J .!It·~ iJ~l. ac· m"1Y {ru.n 


to t.im! ~ ap~)lXI'.Il;.."'rl by I:h:! E'('..J':':! of (l.L':·&~crs; on:::l 


(el) "OLil9r Reservcs", \·;hi.ch s:u.ll invol~Q t...h:: c.."Onl:T.ol over fund.i..ng 

a"ld charges al;li=limit. any ot.h~ rt'!&;!rV<3 funds t.":!.iC!l tiav fro.1l tilll:': to t..i.m:i: be·! appcoved 

by the .8oaL"'d of Directors; and ­

(e) "Inwstrrents", \\hich !\hall i;wolv; tho. cont:.rol ov.cr i..,vc~!.:t:me...'it:: of: 

re:x"':-V'c funds and such oth~t" futi!:l «~ r.'r'ly be cae:n:d su.i.tzl!Jle for inV'C.:!::bTent on Cl 

ta1?Oral."ay basis 'r.:~' tho EOc.u-d of Oi'r:e:t:o!:S; a.o:o 


(£) "~ttern'ents" I t·ihich sh.llll ino..bl"Je t:M control ewer funds to re, 

used ~o~ ~ purpose of dofrClyl.ng the cost of any c::'InEot:.t:u:::t.i.on or T.CCO:'lSt:ru:::t:.io.."l, 

u."la.."lt:l.C:;:l.patoo repair or ropl;::cC'll!!\t of « dc!:cr!.l::xxi cLlpit.:.u.l .:in:flr:ove..':'):~nt C\rJd/or for 

e~;rlib-.r(!.s: for uldil::.ional capi.taL ir:p!'o...t!{~ts or ~rsonal. !?ro;::or:ty made or 

ecqu!.reC by t..r..c Coq:~rCltion \·rith t.~ a:::trc·J:>.l c.Ethe Bc7.Lrd of Dirc'c:tor!: • 


.s~~1.1.. ~l\di.t::.in9... At tl':c clo~ of eil:h fiscal yror, the w:>kc c.:nc1 :record;:. of 
tr.a C'.ol:por,ar.l.CAi shc-u.l be audite::1 bv an in:::il?r'::a:lt. Ccrt:ifiC"'.l Public I~C'.co:.ll.1t:lrrt: ~..!ho::-,c. 
rcp:>rt D~l::" J:e prepart;Xl Ctna ee.rt..ifl.e::::l in r.==cm"ce \..,-ith 9cne:c~11y llcc~}.Jt:ed allditing 
str:lJ\~,!:-:rds, <::)''lSist''~,i''!.tly apt')lted. D.a.<;:::l \.t?:>.""!. su=h rc~~:u:t,. the COrp:")rati.orL s}'l-:til 
fu.::"-ish its ~s Md any rrort,;ag~~ r~",,~~st.i."; t-h;; U~~ \:/ii:..h flll c..."lnt.:m.1. fln;111c,i Zll. 

state:nent. including t.h'.l inccxre and disbu:sa~...ts oft}:!S. Corpor.(;lC:..i.cn. 
'....... 


~r-'''O'''' Inco"""....,·c:t·on of: n,_'·s '/I'~- I·.........·,·· ..... .:: - ..............., ",-*.., 01: tll'" Co·"""""~ti·on ·".,,..1
w.;.... ... ..~ &of. ftJ~~ .,. • J.;!J.,J:", of •••..: ~.""':::- ~ __ '-'_. w#~ .... ..".... - ".r""-c...... "'I,.,.,... 
\'Ou:::hers accrediting W. entries tad: t.h;-re:.:.?=--., ~:~in ~~ l1·"",ilabl~. for CX!Jmi::.::.t:iO!1 
bj' t..'1e l'O!.."'COc=s of t.he Corporation a..-.:'/or t.~i= c·,:,!.y .tIl..'rt.l:::or.tzecl E.lgcr:T,,:s or ~ttcrr:~ys,. 
and t.o the institul:..lcnal holder of a..""IY fi=5:' ::o::t<;.::.S.:! on arl~' lot c:;rid/or its duly 
a~.rt.h:::;)::,ized Clgo-nts or attorneys, du:::i..ig ri:i=a.l !:o'.l.Si.njS3 l:o-.ll:s,. for I--.Jl1?Oce5 l:CC:U!.o.."'t­

ably related to tho; ... !'espective i..'"iterest. 

s:..C!'!a~ 5.- Prillcit:l.!ll Office-Chance of sa:re. '.f."')I!: prucip:-.J.l. office of t:b~ COrpo::atio: 
.shall Ee as set !oi:-t:h in Article i 0: ~se Sj'-La\\S. 'l.1y~ Board of Dil::e.--t:crs, by 
appropriate reoolution, shall have ti:.e a\.!t..'-.::l:-ity to c:h..o.!:1gc ti'..e lo:::atioo. of th::: 
prir..:ipal o:fi:e of t.he COi.pO!(\ti'::m f:'0':. ti.7: t:'I ti.~. 

SECrIO~ 6. E:>:ecution 0: Corporate tr'..c\.l:!'l!n1:.s. r;ith the prior aut:l:-.or.:i.zat::ion of t:.l:le 
30ard of ul.rc-ctors, all notes and ccnt.raC""'-s s:-..ill ru m::1:a:mded on ~\;.a.l:f or the 
COr;:x::l::ation by either the President or Vice ?.:-c:side:it,. c::.c.:t all. checls zhall l:e 
eXe-:::"..tt.ej on behalf of th9 CorrorAtiO!\ by su:::" o:f..i..c~, a;-:mt:!'::,. or ot:J:Lar P::lr~.ons z;s 
are frcxn tim: to t.irre so aut:.horiz~ by t.i'12 E.::>a.:'d of po; rcct:o::s ... 
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l\Rl'ICLE XII. 

IN'l'EIU'RE'mTICN - MISCI:l..I,.,\NEXjUS 

S'fl:'!'ION 1. Conflict. Trese I3y-LD.ws are suOOrdinlltc nnd subj~t in ll11 
respects to the provisions of the H;'t of Oedic3tion and 3ny ,future 
amendrm.nts t.h:::!reto. All of the terms hereof, e.'<CGpt where clearly 
repugnant to the context, shall have the sane rooMing as in the Act of 
Ded.iC1ltion. In the event of any conflict between these By-laws and 
the Act of Cedication, the proVisions of ~ Act of .D3dic.:ttionand any 
amendments thareto shilll control. 

SEX:.'TICN 2. , Cortmittees . The Board of Directors rT\.'!ly; fran time to time, 
appoJ.....t sucR cormu.ttees as it considers necessary or approprinte fran 
the membership of the Corp::>r3tion, each of which sMll consist of a ctuirr.u."'I 
and at least two (2) other nen/::?Ors. 'Any comnittee so appointed shllll serve 
at the pleasure of the Board of Directors. 

SECTION 3. Notices. Unless another type of notice is hcreinelsewhcre 
specifically provided for, any and. all notices called for in tl~Act of 
Dedication and in these 6y-Laws shall be given in writin(l. 

S:ex:TIOlJ 4. Severabilitv. In the ewnt .::my provision Ol" provisions of t.~se 
By-Laws shall be deternu.ned to b::! invalid, void or unentorcaable, such 
determination shall not render invalid, void or unenforcC!able nny other 
provision!.i mreof 'which can be given effect. 

SEX:TION 5. Waiver. No restrictions, condition, obligation or provisions 
of theSe By-Laws shall be deerred to have been abrogated or waived by reason 
of any failures to enforce the same. 

sa:::TION 6. Caption!=;. The captioned contnincrl in these By-laWs are for 
convenJ.ence only and are not a part of those By-LaWS and are not inte.nde:::i 
in any way to limit or enlarge the tenns and provisions of these By-la\lI'S.. . 
SEX:TION 7. Gender, etc. Whenever in these By-Laws t.he conte.,t so requires, 
the sin9\llar numbe.r shall include the plural and the eonwrse: and the use of 
any gender shall l::e deemed to include all genders. 

The foregoing By-Laws were duly and unanirrously adopted by the Board of 
Directors of Deloaks IiOrreowners Association on , 1981. 

FRAN:1S E. r.;u1U~, Director 

JOHN L. IAURICE:I..!.A, JR., DirectOr 

FH/\NK H. R1::Ni\UOIN, ()i reo tor 
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